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The Sign of Good Casualty Insurance 


and Accident 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 
C. M. BERGBR, United States Manager 


The ‘Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a mame well earned in more than fifty years of close 
co-operation with the agents. 

















epresentatives of the New York Under. 
writers Agency enjoy all of the advan- 
tages that come from sharing in the 
work of alarge national organization 


HERE are representatives of the New York Under- 

writers Agency in 7,947 cities and towns in the United 
States and Canada, and there is an efficient corps of field 
men giving thoughtful, personal service to every one of 
these agents. Wherever a risk is located or wherever there is 
need for cooperation, prompt action can be depended upon. 

Insurance men, generally, agree that the New York 
Underwriters Agency has, since its founding in 1864, de- 
veloped the finest kind of an underwriting organization, and 
agents realize that many of the ideas that are today making 
their work more profitable originated in the offices of this 
well-known General Agency Headquarters. 


NewYork Underwriters Agency 


2 A.&J.H.Stoddart 
AD 100 William Street | NewYork City 


if \ y The New York Underwriters Agency is an insurance underwriting headquarters that is repre- 






sented in all parts of the country. Since 1864 this General Agency organization has been 
Lea a factor in the economical distribution of insurance protection and it has endeavored to 
\¢ is merit the position of leadership that it occupies today in the insurance world, 
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pre agents hold an enviable place in the business for 
the fine income they have developed in Specialty Lines. 
Their success is the result of careful, scientific sales plan- 
ning. Selling Specialty Policies, however, is the result of the 
solid foundation of Fire Insurance. 


As a groundwork for operations, therefore, Star Fire Insur- 
ance business is especially brisk during January. For agents 
who are working up accounts for the new year it furnishes 
a substantial basis. And the many agents who join the Star 
ranks at this time find that Star Fire policies are their 
introduction to a prosperous year. 
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Insurance Co. 


OF AMERICA 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Western Department 


CHICAGO 


Pacific Coast Department 


SAN FRANCISCO 


Southern Department 


NEW ORLEANS 





“THE COMPANY WITH THE L. & L. & G. SERVICE” 
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SERVING A VITAL COMMERCIAL NEED HONESTLY, ADEQUATELY AND ECONOMICALLY 
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Protect Your 1925 Expirations 


With Adequate Expiration Insurance 


During 1924, and upon the initiation of local agents, The Phillips Company 
financed the installation of automatic sprinklers in many risks on the deferred 
payment plan, practically out of premium savings. Every one of the risks so 
equipped was competitive and at any moment might have been lost to outside 
interests! Our work this last year has brought us numerous compliments from 
both local agents and their customers. We delight in them and believe we have 
served well, but are arranging for even better and quicker service in 1925. In- 
formation comes to us from many sources that elaborate plans are now being inaug- 
urated by these outside interests to sell sprinklers and insurance together direct to 
merchants and manufacturers. This means we will have our hands full with S. O. S. 
calls from local agents this year. There is only one way that this competition can be 
avoided. That is for the agent himself at once to suggest sprinklers to each of his 
eligible customers and let us do the work as an associated Expert always protecting 
his interests. Some of the problems of local agents are cited below. They are of a 
wide variety and are worth studying by any agent who desires to have his expira- 
tions protected. 











1. ILLINOIS—“We have interested one of our customers in automatic 
sprinklers on your deferred payment plan and have assured him you will take 
WARRANTY | all the details off his hands and get him the best obtainable price from a re- 
liable manufacturer. Please write him direct at once. He is ready.” 
‘ The customer in this case owns a newspaper plant that will equi 
HE PHILLIPS COMPANY of Chi- most satisfactorily. When we get vena eth this job no poling” 
cago has been financing the installation ever be able to pry this business away from the local agent who sug- 
of automatic sprinkler systems since 1903. gested the equipment. 
2. NORTH CAROLINA—“Your advertisements have finally struck twelve 
The Phillips Company is not an insurance with us for a property in which we are financially interested. Please give 
broker and has no connection or affiliation mene” hye: = : 
h n this instance the local agents are also owners. The economic 
with any msurance office. Local agents can aspects of automatic sprinklers doubtless have appealed to them, as 
therefore consult with us freely as our their expirations would hardly be at stake. Their’s is a forward step. 


policy protects their insurance relations with 3. NEW JERSEY—“I have several plants considering the installation of 


their customers. automatic sprinklers one of them being quite a complicated affair. Your com- 
pany has been referred to me as reliable. Can you help me?” 
The Phillips Company can give references } Can we help? We can. That is what we are here for. Because a 
mba y companies ond from proposal may be complicated makes it all the more susceptible to out- 

from your company o p side competition. That is where our expert knowledge is unusually 

THE NATIONAL UNDERWRITER serviceable to the agent. 

which would not accept our advertising until 4. PENNSYLVANIA—“Our agent * * * has written asking us for in- 

convinced that our plan of operations did | formation relative to the installation and financing of automatic sprinklers in 
not in any way conflict with the principles the risk of one of his customers. We have advised that you will write him 

° * direct and will protect his interests.” 
of led practice, now universally recog- More and more often we are finding that company executives are 
nized. 


recommending our service to their agents. It is always a satisfaction 
to us to make good. And of course we ALWAYS protect the agent. 


The Phillips Company, upon the high prin- 4. WISCONSIN—“A recent advertisement of yours recalls to mind that 








ciples here set forth, will install automatic we have lost several risks to outside competitors &4nd do not want it to happen 
sprinklers in the plants of your customers again. One of our customers has a large manufactory and I have talked 
. sprinklers and your proposition to him. Now it is up to you, as he is in- 
upon a liberal plan of deferred —— out terested.” 

of the savings mn premiums for the superior Agents everywhere have lost business. Many more will lose business 

protection thus afforded. during 1925 if they don’t get busy. This year will be the greatest in 

the history of automatic sprinkler installation, we believe, and where 

THOS. H. GILL, Pres. agents do not make the suggestion to their customers, they may lose. 

‘ ‘ Where the suggestion comes from them they seldom if ever lose a line 

E.. J. PHILLIPS, Vice-Pres. after it is equipped and often are given other and less competitive 

B. E. PHILLIPS, Sec’y-Treas. business, so satisfied are the assured with their investments. Auto- 





matic sprinklers actually make new property for your customers at 
practically no cost to them and give them protection in addition! 











Whenever you ARE threatened with the loss of a line, recom- 
mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


AUTOMATIC SPRINKLERS 


Franklin 4571 


108 South La Salle Street Long Distance Franklin 4572 CHICAGO, ILL. 


Franklin 4186 
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The New Year 


We begin the New Year with a confidence that 
would not be possible if we did not know: 


1. 
2. 


That our agents are loyal and will “stick.” 


That the fight we are making is not neces- 
sarily ours alone, but a fight for the inde- 
pendence of all agents. 


. That most agents now realize'this, and are 


in sympathy with our cause. 


. That many agents in the middle west have 


not separated and we believe they will not. 


. And finally, the above statements being 


correct—and they are—there is every 
reason to believe that our member com- 
panies will continue to receive the tangible 
support of the American agent to an even 
Sreater degree than was evidenced in 1924. 


The 


Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the Western Insurance Bureau 











a 


Ss 


Uy, 


YUL 
Twen 
Wt 


INT 


Sup 


in a a i ii 














See LL dddddddddddddddédddd 


7 “"Y 

Y 
My 4 
f-™ 


14 my 






Y 
iy’) t¢ aY " Y 
GJ 4 1,%, oe A Y 


Y 2 vv 


7 


(4, yy { Yy"y 
Wall 


dm / Mo 


oe 
4 . ve 


J, Vi 


WL aaadddddddddddddddauddddddda 


J 


Y Y) Tis Sy Nt, Wy ““Yy 4 
LL IWyePVvy, 
b. 4d I 1G. “nyt Me J 7% 


my a) 


Y¥ YY yh 


/ 


hes 


Geese coc cece esse ss ss LL Lcdeedddddddddddddddddddddddaaddda 


| || 








Twenty-Ninth Year, No. 2 
LLL LLL 


INTEREST IN PROPOSAL 
FOR REMOVAL OF TAX 


Superintendent Baker of Kansas 
First Among Officials to 
Adopt View 


MUCH MOOTED QUESTION 


Premium Tax on Insurance Has Been 
Subject of Criticism as an Un- 
just Measure 





The proposal made by Superintendent | 


Baker of the Kansas insurance depart- 
ment last week to abolish the premium 
tax insurance is of particular inter- 
est to both fire and life underwriters, as 
this has ‘long been a subject of discus- 
sion by these men at their own gather- 
ings. There have been many such pro- 
posals on the part of the insurance men 
themselves, but Mr. Baker’s suggestion 
is the first to come from a supervising 
official. It is the first time that any of 
the state departments have given recog- 
nition to the burden placed on the insur- 
ance business and to the decrease in cost 


to the policyholder that would result in 
the removal of such a tax. 


on 


Would Have Investigation 


Mr. Baker has no hope of his proposal 
going through the legislature at the 1925 
session, but he does hope for the au- 
thorization of a commission to study and 
revise the insurance laws and make some 
recommendation on the premium tax 
question. He is convinced that the tax 
on insurance premiums is an indirect 
tax that is inordinately expensive to the 
public. He believes that the removal 
of this tax would permit a marked re- 
duction in insurance costs and, should 
this reduction be passed on to the pol- 
icyholders, such a move would be a 
benefit to the public. Mr. Baker esti- 
mates that Kansas policyholders would 
save $1,500,000 a year as a result of such 
a change. 


Has Been Thoroughly Studied 


The question of insurance taxation has 
been the study of several national or- 
ganizations in the past, particularly the 
United States Chamber of Commerce. 
The insurance division of this organiza- 
tion gave much attention to the tax 
question during the past year and sub- 
mitted a detailed report at its annual 
meeting, which pointed out specifically 
the burden of state premium taxes. The 
report showed that the insurance " busi- 
ness is subject to a multitude of taxes 
including property tax, federal income, 
state income, corporation fees, capital 
stock tax, registration tax, premium tax, 
license tax, tax for compiling annual 
statements, publication fees, examina- 
tion fees, fire marshal tax, fire depart- 
ment and relief fund tax, agents and 
brokers’ license fees, retaliatory and mis- 
cellaneous taxes of various kinds. The 
result, as reported by the United States 
Chamber of Commerce, is a tax burden 
of 106 percent of the dividends paid to 

(CONTINUED ON PAGE 34) 





NO UNION MOVE 


WON’T PUSH INSURANCE PLAN 


NOW 


Unlikely That Any Companies Will Be | 


Launched This Year, Labor Feder- 
ation Officials Say 


WASHINGTON, D. C., Jan. 7.—It 
is not likely that any insurance com- 
pany will be organized by labor unions 
within the next year, at least, it is de- 
clared by officials of the American Fed- 
eration of Labor, who point out that the 
only action taken at the El Paso con- 
vention was to lay the possibilities of 
union insurance before the delegates 
and recommend that the question be 
given serious consideration. 


Federation to Hold Aloof 


it is de- 
pointed 
to be 
in this 


In bringing this subject up, 
clared, the Federation merely 
out that there might be a field 
served by unions of individuals 
way, and that the organization itself 
would neither create such a company 
nor take an active part in its operation. 
While the Federation is 


keep out of the insurance business, it 


| North 


determined to | 


is asserted that there is nothing to 
prevent any one or more of the national | 
unions from forming such a company 


or its organization by individual union 
members, with or without the expressed 
approval of their organizations. 

However, it is said, it is not 
that any insurance company would be 
organized without the approval of the 
Federation, which would exercise great 
influence over members who might be- 
come policyholders and who might ab- 
stain from such action unless the main 
organization had said it was all right. 
It is not probable, therefore, that any- 
thing will be done other than to dis- 
cuss the matter in union locals, before 
the annual meeting in 1925. 


WISCONSIN PUTS IN BID 


MADISON, WIS., Jan. 7.—Wiscon- 
sin is being boosted for the home of 
the insurance system to be instituted 
by the American Federation of Labor. 

Governor Blaine has sent letters to 
all congressmen, Mayor Daniel Hoan of 
Milwaukee and to the railroad brother- 


hoods and Senator Robert M. LaFol- 
lette urging support of the move to 
bring the insurance department of the 
labor federation to the Badger state. 
His letter says: 
Wisconsin Logical Place 
“T am forcibly impressed with the 


idea that Wisconsin is the logical place 
for the unions to launch this new and 
important undertaking. The insurance 
laws of this state are fundamentally 
sound, providing just and adequate 
supervision without being unduly op- 
pressive or unduly interfering with 
proper growth and development along 
sound lines. 

“L deem it my duty and privilege in 
behalf of the citizens of this state to 
extend a cordial invitation to the labor 
unions to carefully consider this prob- 
lem and to assure them of a hearty wel- 
come if they decide to accept the in- 
vitation, and I feel certain that others 
will join with me in this invitation.” 


likely | 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, January 8, 1925 
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ANNOUNCE THE CHANGE 
MORE FIELD FOR BATCHELDER 


Manager Shallcross of the North British 
& Mercantile Makes Shifts Follow- 
ing R. P. Barbour’s Resignation 


NEW YORK, Jan. 7.—Cecil F. 
cross, United States manager 
sritish & Mercantile 
dent of the Pennsylvania, Common- 
wealth and the Mercantile, has notified 
agents of all four companies of the in- 
tended early retirement from their serv- 
ice of Robert P. Barbour, assistant 
manager of the parent corporation and 
vice-president of the affiliated organiza- 
tions, and of the changes in administra- 
tion resulting therefrom. 


Shall- 
of the 
and presi- 


In his letter Mr. Shallcross says: “Mr. 
Barbour has been associated with us 
for many years. His services have been 


of the greatest value, and we much re- 





GEORGE HB. 


BATCHELDER 


gret their discontinuance. He leaves us 
to become a member of the firm of Fred 
S. James & Co. of New York, and takes 
with him our very best wishes for every 
possible success; a sentiment in which, 
I am sure, all his other friends will join. 


More Power for Batchelder 


“George H. Batchelder, vice-president 
and heretofore in charge of the central 
department, will in future supervise both 


the central and the western depart- 
ments. In recognition of faithful and 
efficient service F. A. Gantert, general 
agent of the central department, and 


E. S. Inglis, general agent of the west- 


ern department, will be at the helm of 
their respective departments with en- 
targed responsibilities and scope of 
work.” 

Mr. Barbour becomes a member of 
the long established and widely known 
managerial and agency firm of Fred S. 
James & Co. Mr. Batchelder is no 
stranger to the fire insurance fraternity. 


Prior to his removal to New York three 
years ago, he was manager of the Penn- 
sylvania Fire. Since 1921 he has been 
an assistant United States manager of 
CONTINUED ON PAGE 17) 
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INSURANCE SHARES IN 
LATE UPWARD TREND 


Some of the Company Stocks 


Have Had Phenomenal In- 


crease Recently 


EXCHANGE ACTIVE 


ROYAL 


Tendency Is Seen in British Circles to 
Bring About 
Financial Interests 


Consolidation of 


LONDON, ENG., Dec. 29.— 
has been much speculation here during 


Chere 


last month or so as to the rising ten- 
dency displayed in insurance company 
stocks. On the Stock Exchange, in- 
surance shares have been consistently 
strong. Royal Exchange stock has 
been particularly prominent. The price 


has recently advanced from 620 to 670. 


Earlier in the year, shares were selling 
at 465. The advance thus amounts to 
over 200 in the course of a few months. 
There are some rumors that the Royal 
Exchange will cut a melon and that a 
substantial bonus distribution can be 
expected. Again there are reports that 
the Royal Exchange has its eagle eye 
over the horizon and may bring about 
some sort of a consolidation of inte rests. 


Financial men say that the present price 
of its stock cannot be ‘ustified on the 
basis of last year’s dividend of 25 per- 
cent. Stockholders therefore, are antici- 


pating some announcement of interest. 


General Accident Active 


stock has also been 
active. Shares have risen from 8 to 9 
during the present month. The low 
record during the year was 6%. 

There is a close working arrangement 
between the Prudential and; Royal Ex- 
change. It is only in recent years that 
the Prudential has undertaken general 
business, that is, business other than 
life. It would seem that the Royal Ex- 
change assists in the selection of fire, 
accident, marine and other risks, and 
has first call on the Prudential reinsur- 
ance. The General Accident ig the 
largest of the non-tariff general offices. 
Its business has been gradually increas- 
ing. 

There has been talk recently of the 
Victory being absorbed by the Gresham 
Fire & Accident. This seems however 
to have been incorrect, no negotia- 
tions have taken place 


General Accident 


as 


Tendency to Merge 


tend 
insur- 
side of the 
important in- 
growing power 


There are many reasons which 
encourage amalgamation of 

ance corporations on this 
water Among the most 
fluences doubtless is the 


to 


of the great industrial insurance com- 
panies of Great Britain, which, with 
few exceptions, now de all classes of 
business The old time offices must 
find the competition of the industrial 
companies with their vast agency staffs 
very difficult. There is a growing ten- 


ency to merge for protective purposes. 
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CLARK MADE DIRECTOR 


WESTERN MANAGER HONORED 


National Liberty Officials Pay Particu- 
lar Tribute to Vice-President 
Louis Pfingstag at Banquet 
NEW YORK, Jan. 7.—Herbert A. 
Clark is now a director of the National 


Liberty of this city, as well as manager 
of its western department, having been 


elected to the former office at the an- 
nual meeting of the company’s stock- 
holders. This latest recognition of Mr. 
Clark’s general business ability as well 
is of his loyal and efficient service on 
behalf of the corporation with which 
he yd Deen identified for a number of 
years will be on ising news to his wide 
circle of friends in the west. Mr. 
Clark is active in the Western Insur- 
ance Bureau and is now serving as 
hairman of its executive committee. 


\ second 


accession to the board of 


the National Liberty is George U. Tom- 
pe rs Immediately following the stock- 
holders’ meeting the directors assem- 
bled and unanimously decided to con- 
tinue the executive staff that had di- 
rected its affairs during the past year. 
Figures presented disclosed the under- 
writing profit of the National Liberty 
1924 to have been the greatest in its 
history, a condition naturally highly 
vratifving to its management and to its 


stockholders generally. 


In appre ciation of 


the 43 vears of ef- 
ficient service which Vice-President 
Louis Pfingstag had given to the Na- 


tional Liberty, his official associates and 
some of the older agents of the com- 
pany tendered him a testimonial din- 
ner a few days ago, Vice-President C. H. 


Coates acting as toastmaster, and being 


but one of the many who paid high 
tribute to the honor guest In more 
substantial form the feeling with wiich 
Mr. Pfingstag is regarded by those 
who know his worth, found expression 
in the presentation by President Kehr 
of a handsome grandtather’s clock, not 
to remind the recipient of the vears 


that have passed, but rather of the time 
now afforded in which to enjoy his 
well merited rest from strenuous effort. 
Appreciating the spirit in which the gift 
was made Mr. Pfingstag made a feeling 
response. 


Niagara to Get C Control 


There seems to be no doubt but that 
the Niagara Fire will get control of the 
capital stock of the Maryland Motor 
Car. Stockholders have until Jan. 24 to 
accept the offer. Payment at the rate 
of $95 a share will be made as soon as 
the owners secure the necessary amount. 
The company has capital stock of 
$500,000 divided into 10.000 shares, at a 


par value of $50 each. The transaction 
involves the payment of $950,000 in cash. 


Undoubtedly, the name of the company 
will be changed, its charter broadened 
and its field considerably enlarged. The 
plan is to have it do a general insurance 
business. 








Freeman in New Post 


Llewellyn Freeman has assumed his 


new duties in charge of the underwrit- 
ing of the southeastern department of 
the Great American. Mr. Freeman re- 
cently resigned as secretary of the 
Fidelity-Phenix. He is well known in 
the southern territory and has had an 
extensive insurance experience. He 
was born in Virginia and started his 
insurance career in a local agency in 
Danville and later served five years with 
the Southeastern Underwriters Associ- 
ation in Virginia and Alabama. He was 
oe with the Florida Home for 
one ve and then was with the general 
agency of E. A. Groover & Co. of Jack 
sonville for two years In 1912 he 
joined the Fidelity-Phenix as examiner 
and in 1919 was appointed agency sup- 


erintendent of the southern department. 
In 1922 he became secretary of the com- 
pany, which post he has resigned to join 
he Great American. 


MUST PAY INCOME TAX 


RECIPROCAL CONCERN LOSES 


Attorney-in-Fact Not Personal Service 
Corporation, United States Board 
of Tax Appeals Says 


WASHINGTON, D. C., Jan. 6—A 


corporation formed to act under power 


or broker for others for the purpose 
of exchanging contracts of indemnity 
against various kinds of liability on the 
reciprocal or inter-insurance plan is not 
entitled to classification as a personal 


service corporation, if only approxi- 
mately 5 percent of its stockholders 
were regularly engaged in the active 
conduct of its affairs or if capital was 
a material income-producing factor, it 
has been held by the United States 
Board of Tax Appeals in deciding the 


appeal of the Utilities Service Company 


from the assessment by the Commis- 
sioner of Internal Revenue of income 
taxes mounting to $2,917 for the years 
1918, 1919 and 1920. 


Reciprocal Attorney-in-Fact 


The company’s principal business was 
to act as attorney-in-fact for subscribers 
at the Utilities Indemnity Exchange 
and the Utilities Fire Exchange, where 
firms and corporations exchange con- 
tracts of indemnity against various 
kinds of liability, and to act as an insur- 
ance broker. One of the duties pro- 
vided by the agreement under which the 
corporation conducted the major por- 
tion of its business was to provide re- 
insurance. In order to do this the tax- 
payer established a fund consisting of 
assets which were placed in escrow, 
subject to the use of the members of 
the Indemnity Exchange in the event 
of excess losses. 

The decision held that inasmuch as 
the paid-in capital of the company, less 
the amount of the deficit as it existed 
from time to time, and money borrow ed 


were regularly used in the taxpayer’s 
business, and, as the stockholders who | 
were regularly engaged in the active 


conduct of the affairs of the corporation 
owned approximately only 
the total stock outstanding during the 
years for which the taxes complained 
of were assessed, the company was not 
entitled to classification as a personal 
service corporation, and the assessments 
of the commissioner were approved. 


56 percent of | 


MEETING DATE IS SET SURVEY ON BUILDINGS 


SAVANNAH CONVENTION PLAN 





National Association of Insurance 
Agents Will Have Its Midwinter 
Gathering Feb. 11-12 in Georgia. 


It is announced that the mid-year 


| meeting of the National Association of 
of attorney or otherwise as factor, agent | 


Insurance Agents will take place at the 
De Soto hotel, Savannah, Ga., Feb. 
11-12. There will be two sessions each 
day. The get-together dinner takes 
place on the evening of Feb. 10. The 
conference of state presidents and the 
national executive committee will be 
held Feb. 10. Little if any time will be 
devoted to formal addresses or lengthy 
reports. The time of the mid-year 
meeting will be given to the discussion 
of problems and subjects of general in- 
terest. 





CAPITAL TO BE INCREASED 
Potomac Fire Will Add $300,000 to 
Stock and Will Make Its Surplus 

$1,000,000 
PHILADELPHIA, PA., Jan. 
The Potomac Fire will increase its cap- 


ital to $500,000, and its surplus to $1,- 
000,000. It will shortly engage in writ- 
ing direct fire business with headquar- 
ters in this city. The connection with 
Crum & Forster will probably con- 
tinue, according to General Manager 


Frederick Richardson of the General 
Accident, which owns the Potomac. The 


Potamac now has capital of $200,000, 
and on Dec. 31, 1923 had net surplus 
$352,527. Business outside of the Dis- 
trict of Columbia and Texas is handled 
by Crum & Forster. Cravens, Dargan 
& Co. of Houston are general agents 
for Texas. Undoubtedly, with more 


ballast the Potomac will do a much 
larger business and become a 
factor. Its net premiums in 1923 were 
$736,223. 


To Inspect University Cities 

The Illinois Fire Prevention Asso- 
ciation will make an_ inspection § of 
Champaign and Urbana on Jan. 22. The 
organization will receive the coopera- 
tion of the Chamber of Commerce. A 
luncheon and dinner will be served. A 
group of 50 boy scouts will assist in 





—— the work. R. E. Vernor, manager of 

Directors of the Hartford Fire have | the fire prevention department of the 

voted the usual dividend of $58. A divi- We seats . sre “al 7 oe vill “a the 

dend of 3% percent has also been de- estern “Actuarial bureau wi ye tne 
clared by the Hartford Steam Boiler. principal speaker. 











The mid-year meeting of the National 
Association of Insurance Agents will be 
held at Savannah, Ga., Feb. 11-12 

*x* * 
States Board of Tax Appeals 
attorney-in-fact' for a recip- 
not a personal service corpora- 
cannot escape payment of in- 


United 
holds that 
rocal is 
tion and 
come tax. 


* * 

Herbert A. Clark, western manager of 
the National Liberty, has been made a 
director. 

* x 

Officials of the Federation of Labor say 
it is unlikely that any move will be 
made toward launching labor union in- 
surance companies this year. 


« * 


Insurance companies are interested in 


the statistics presented covering over 
2,551 business failures in the United 
States last year, 

* * 


Automobile insurance 


companies are 
aroused over the issuance of defective 
automobile license plates in Ohio. 
* * * 
The Illinois Motor Casualty Associa- 
tion changes to a stock company on ac- 


count of the reciprocal system being put 
in a bad light due to the failure of the 
Associated Employers Reciprocal. 


President Charles H. Holland of the 
Independence Indemnity is now carrying 


$1,000,000 of business life insurance, 
taken out for the benefit of the com- 
pany. 

* * * 

Tennessee grants increase in com- 
pensation rates of 12.5 percent. The 
companies had asked for a raise of 32.6 
percent. 

* x* * 
Western Surety of Sioux Falls an- 


nounces several promotions in its home 


office staff. 
* * * 
Meeting of the executive and confer- 
ence committees of the Michigan Asso- 


ciation of Insurance Agents held to dis- 


cuss legislation. 
* * 

Meeting of the committee of nine held 
in New York to discuss compulsory 
automobile insurance. 

* 


The Potomac Fire will increase its 
capital to $500,000, surplus to $1,000,000. 

* * * 
been some recent 
English company 
Royal Exchange. 

. 6+ & 

The depository bond 
is in a muddled state 
to whether public 
ential. 


There have 
advances in 
chiefly the 


notable 
stocks, 


Iowa 
issue as 
prefer- 


status in 
over the 
deposits are 


greater | 


| number of years. 
of investigation when he was a grad- 
| uate 





SOME SHORTAGE STILL SEEN 





National Association of Real Estate 
Boards Has Assembled Some In- 
teresting Information 





The National Association of Real Es- 
tate Boards has conducted a survey as 
to building shortage. As is known there 
was considerable activity in the building 
industry in 1924. Insurance men prof- 
ited by this, as much new business came 
from new structures that were erected. 
Shortage in single family dwellings is 
reported by 49 percent of the cities cov- 
ered in the survey. Shortage of busi- 
ness structures is reported by 26 percent 
of the cities. Fewer buildings in some 
types of structure is reported by 27 of 
the 259 cities. The great remaining 
moodle building demand is for small 
one tamily dwellings. 

High Building Costs 


The high building costs have operated 
to keep down the percentage of build- 
ings in this type of structure. The 
larger cities are catching up more 
quickly than the smaller cities with their 
building program. Shortages in the 
large cities exist chiefly in the suburbs. 
For the country as a whole there exists 
a large shortage of farm structures. 
This may be expected to translate itself 
into building demand with economic re- 
covery of American farmers and makes 
farm building construction possible. 
Construction of farm buildings and 
dwellings has been practically suspended 
for three years. Many small cities re- 
port a shortage in apartment buildings. 


Valgren on Farm Mutuals 
Victor N. 
a book 


Valgren is the author oi 
“Farmers Mutual Fire Insur- 
ance of the United States.” It comes 
from the University of Chicago press. 
Mr. Valgren has been a _ student of 
farmers mutual fire insurance for a 
He started this line 


’ 


student at the University of 
Minnesota. It was continued at inter- 
vals at the University of Chicago. In 
1915 Mr. Valgren became investigator 
in agricultural insurance in the office 
of market and rural organization of the 
United States Department of Agricul- 
ture. In 1919 he was placed in charge 
of the division of agricultural finance, 
now a part of the Bureau of Agricul- 
tural Economics. 





Will Continue General Agencies 


While the Northwestern Fire & Ma- 
rine has withdrawn from the general 
agency of Reynolds Brothers in Neb- 
raska, it intends to operate on the gen- 
eral agency basis as do its associated 
companies the Federal and Sterling 
through the following general agencies 
Cobb, Miller & Stebbins, Denver, Colo.; 
K. T. Martin, Fort Worth, Tex.; W. J. 
Otjen, Enid, Okla.; Ellis & Holland, 
Des Moines, Ia., and J. E. Dawson, 
Great Falls, Mont. It has not been 
definitely decided just what companies 
each of these general agencies will rep- 
resent or exactly the territory that they 
will supervise, but these companies have 
decided to continue to write through 
these general agencies during the com- 
ing season. 


Death of H. H. Rearden 
Henry H. 


Rearden of Chicago died 
last week. at 


the age of 68. For 20 
vears Mr. Rearden was with the old 
Phenix of Brooklyn in its western de- 
partment. He was the father of Wil- 
liam B. Rearden, Illinois state agent of 
the Camden Fire. 


Funeral services 
manager of the 
the American 
ciation who 


of John Ferguson, 
marine department of 

Foreign Insurance Asso- 
died Sunday, will be held 


at Short Hills, N. J. 
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DISCUSS LEGISLATIVE 
OUTLOOK IN MICHIGAN 





Governing and Conference Com- 
mittees of Agents’ Association 
Confer at Lansing 





RECOMMEND ONE CHANGE 





Modification of Non-Resident Agents 
Law Sougkt—Report Qualifica- 
tion Plan Working Well 





LANS 
the 


SING, MICH., Jan. 6.—Most of 
action expected at the conference 
here today of the governing and confer- 
ence committees of the Michigan 
ciation of Insurance Agents did not ma- 
terialize because it 
necessary, 


Asso- 


considered 
but at least one recommenda- 


was not 


tion was made to the legislature, which 
convenes Wednesday, and valuable dis- 
cussion on a number of pertinent topics 
occupied the entire day and brought 
about some less anticipated results. 

For the present at least, the legislature 
will be asked by the association to com- 
ply with but a single request, namely, 
that the law governing non-resident 
agents be modified to permit the writing 
of insurance in Michigan by non-resident 
agents, provided the policies be counter- 
signed by licensed Michigan agents. Out 
of state-agents cannot now lawfully do 
business in the state, and take a com- 
ag but the law is so generally felt 

) be inequitable or is not even under- 
pre that it is broken quite frequently, 
it was inferred. 


Qualification Plan Working Well 


Working of the new agency qualifica- 
tion system inaugurated a short time 
ago by the state insurance department, 
after suggestions had been received from 
the agents’ association, was explained to 
the conferees by Commissioner Hands. 
Joy was expressed at Mr. Hands’ re- 
port, which showed that the associa- 
tion’s efforts to obtain proper licensing 
regulations in the state have fully at- 
tained their object. Fifty percent of re- 
cent applicants for licenses, Mr. Hands 
said, have not even tried to hurdle the 
initial barrier placed before them by an- 
swering and returning the commission- 
er’s questionnaire. The questions asked 
are of such a nature that the answers re- 
flect quite accurately an applicant’s gen- 
eral fitness for a license and when the 
additional test of submitting the appli- 
cant to a number of insurance men in 
kis district for their opinion of his 
qualifications is carried out, but a rela- 
tively small percentage survives and 
these, Mr. Hands said, usually prove 
reputable and responsible agents. 


Fitzgerald Bill Up 


In the matter of a national peril to in- 
surance forces, the Fitzgerald bill pend- 
ing before congress, the secretary of the 
association was instructed by the confer- 
ring committeemen to write every Mich- 
igan congressman in an effort to align 
the state’s delegation against this meas- 
ure, which would provide for a monopol- 
istic compensation fund for the District 
of Columbia. Such a form of govern- 
ment insurance, launched at the capital, 
would prove a most pernicious piece of 
legislation and would set a damaging 
precedent to the states, it was argued. 
“The bill is inimical 
sound insurance,” the secretary was in- 
structed to tell Michigan lawmakers, 
“and also detrimental to good business 
practice generally.’ 

The joint committee meeting went on 
record unanimously as endorsing the re- 
inforcing resolution of the National As- 
sociation’s executive committee relative 
to the Milwaukee declaration. The bat- 


to the interests of 


NEUBERGER PRESIDENT 





WILL PUSH FIRE PREVENTION 


North Dakota Field Men Reorganize 
Their Association and Plan for 
More Active Work 


FARGO, N. D., Jan. 
Dakota Fire Prevention & 
tion Association was replaced with a 
new organization to be known as the 
North Dakota Fire Prevention Asso- 
ciation, brought about by the adoption 
of a new constitution and by-laws, at 
a meeting held here Saturday. 

Election of officers was held, result 
ing as follows: Earl V. Neuberger, 
Hartford, president; M. G. Hagen, Han 
over, vice-president; O,. A. Schollander, 
St. Paul Fire & Marine, secretary-treas 
urer. The following, together with the 
officers form the executive committee: 
Charles V. Wilson, Great American; 
H. C. Runyon, Commercial Union; H 
F. Morris, Pennsylvania Fire; and H. 
\. Presler, Springheld Fire & Marine. 

Committees Are Named 

A meeting of the executive 


7—The North 


Conserva- 


commit 


tee was held immediately after the re- 
organization session, its members out 
lining the work for the coming year 
and naming the following committees: 

Public building—H. A. Presler, chair- 
man, C. V. Wilson, William Titus, E. 
V. Neuberger, William Schreiber, Henry 
Larson, William Comrie Jr., A. C. 
Brunsvold, N. J. Thompson and H. C 


Runyon. 


Scout—E. V. chairman, 


Neuberge 


and O. A. Schollander. 

Essav contest—H. F. Morris, chair- 
man, and William Comrie, Jr. 

Public relations—C. V. Wilson, chair- 
man, A. C. Brunsvold, E. V. Neuberger, 
J. D. Taylor (Grand Forks), and H. J. 
Thompson. 

Speakers bureau—E. V. Neuberger, 


Sien, T. P. Da- 
state fire 


chairman. George Von 
vis and H. L. Reed, Bismarck, 
marshal. 

Fire department and waterworks—H 
C. Runyon, chairman, R. F. Thompson 
and H. A. Paulson, 

Mill and elevator-—M. G. Hagen, 
chairman, Jack Wilson and Paul Grover. 

Very little inspection work is con- 
templated by the North Dakota asso- 
ciation until the early part of February. 


Big Stock Yards Loss 

Another big packing house loss was 
added to the already long list, when the 
plant of the Chicago Packing Company 
in the stock yards district in Chicago 
was wrecked on Monday of this week 
with an estimated loss of over $300,000. 
The fire was cf unknown origin and 
quickly spread throughout the ‘entire 
city block of buildings. Practically all 
of the fire fighting equipment in_ the 
southwest and southern sections of the 
city were called into action, but could 
only prevent the spreading of the fire 
to the Union Stock Yards, two blocks 
away. The loss was estimated at well 
over 30 percent of the general line of 
over $600,000. 





L. & L. & G. Officials in St. Louis 

General Manager Hugh Lewis of the 
Liverpool & London & Globe at > 
home office and Western Manager H. 

Cartlidge were in St. Louis ~ Pa ay 
They called in the field men in nearby 
territory for a conference. Mr. Lewis 
left for Philadelphia on Tuesday. 


Plan of Improved Risk Mutuals 





F. J. Martin, president of the North- 
western Mutual of Seattle, has returned 
from a three months’ trip throughout the 
east and to England Mr. Martin’s trip 
was primarily in the interest of Im- 
proved Risk Mutuals, an organization 
made up of 18 mutual companies, of 
which he is president. It has already 
established offices in New York, Boston, 
Philadelphia, Washington, D. C., Kansas 
City, Chicago and St. Louis, and now 
plans to give the same service on the 
Pacifie coast. 


BARBOUR IN NEW DEAL 


GOES WITH F. S. JAMES & CO. 


Well Fra- 
ternity as Assistant Manager of 
the North British 


Known in the Insurance 


Robert P. Barbour, assistant mana- 
the North British & Mercantile 
and vice-president of its associated com- 
panies, has resigned to become a part- 


ger of 


ner of the firm of Fred S. James & Co., 
of New York, United States managers 
of the Eagle, Star & British Dominions, 
General and Urbaine. They do also a 
large brokerage business, are New York 
City metropolitan agents for the Na- 
tional of Hartford and borough agents 
of the Globe Indemnity. Mr. Barbour 
is one of the well known underwriters 
of the country who is highly esteemed. 





BARBOUR 
Assistant Manager of the North British 


ROBERT P. 


Who Becomes a Partner in 
Fred 8S. James & Co. 
He is man of most pleasing per- 
sonality, well read and well liked. 
Fred S. James & Co. have extensive 


interests and the connection of Mr. Bar- 
bour with the firm will add strength to 
it. He started his insurance career with 
the old Greenwich in 1898. Three years 
later he went with the North British & 
Mercantile, serving in the office and 
field He traveled in suburban New 
York and later eastern New York. In 
1909 he was pec st assistant general 
agent and four years later general agent 
of the middle department. In 1918 he 
was made secretary. He became assist- 
ant manager of the North British & 
Mercantile in 1921 and was elected vice- 
president of its American running mates 

He organized the Insurance Society of 
New York in 1901, serving for three 
years as secretary and two years as 
president. 


Mr. Barbour is author of the text 
book “Agents Key to Fire Insurance.” 
He served as lecturer on insurance 1n 


the school of business of Columbia Uni- 
versity. He has always been interested 
in the educational activities of insurance 
UNOCCUPIED FARM DWELLINGS 
Farm underwriters are watching very 
carefully unoccupied dwellings. During 
the last three vears many farmers have 
gone to the cities, finding more profit- 
able employment there. The outlook on 
the farms was discouraging. This drove 
a number of people to the cities. Where 
companies have such unoccupied dwell 
ings on their books, they are studying 
each case to see whether there is like- 
lihood of the dwelling being vied 
Sut few companies will take 
cupied dwellings as new risks 
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FIRE WASTE CONTEST 
GAINED IN MOMENTUM 


National Council Did Most Valu- 
able Work During the Year 


Just Closed 


MUCH PROGRESS IS MADE 


Plans for Increasing Interest in Fire 
Prevention Will Be Formulated— 


Mallalieu Makes Suggestion 





WASHINGTON, D. ¢ On 
Dec. 31 1924 “Inter-Chamber Fire 
Waste Contest” 
Although 


it is known that many of the competing 


Jan. ° 
the 
came to an official close 
records are not yet available 
reductions in 
Enter- 


organizations will report 


fire loss to life and property 


ing its second vear with 165 cities off- 


cially 


momentum 


contest gained in 
ighout 1924 
more than 300 
ned entry blanks by 


enr¢ lled, the 
throt with a re- 
organizations 
Dec. 31. 


sult that 


National Fire Waste Council 
Mi 1 of the success ol the contest is 
due to the work of the National Fire 
Waste Council Two meetings of the 
council were held during the year for 


activities to 
and trade 


suggesting 
commerce 
engaging in fire prevention 
In addition, a number of 
held by committees of 
had been appointed to 
carry on certain phases of the work. 
[he cooperation which has been mani- 
fested by all members of the council dur- 
ing the year has been greatly appreci- 
ated by the local chambers and has 
served to stimulate them to even greater 
activity. 


the purpose ol 
local chambers ot 

sociations 
campaigns 
ineetings were 


the council which 


Contest Grading Committee 


As soon as the organizations enrolled 
in the contest submit data relative to 
the campaigns undertaken by their fire 
prevention committees, the contest grad- 
ing committee will meet. This com- 
mittee, which consists of George W. 
300th, chief engineer National Board, 
chairman; Eugene Arms, manager Mu- 
tual Fire Prevention Bureau, and Frank 


lin H. Wentworth, secretary National 
Fire Protection Association, will re- 


view and analyze the reports which are 
sent in with a view of determining the 


winners of the 1924 contes¢ in each of 
the four classes. 
Record Form Prepared 
In order that the data may be uni- 


form, the committee has prepared and 
distributed a questionnaire called the 
inter-chamber fire waste contest record 


form. On this the secretaries of the 
local chambers are requested to give 
certain information regarding fire losses, 


educational activities and permanent im- 
provements. In addition they have been 
asked to submit supplementary mate- 
rial which will be helpful to the com- 
mittee in gaining a more complete pic- 
ture regarding their accomplishments 


Wants Property Values 


At the last 
Fire Waste 
general manager of 
suggested that an 
the grading 


meeting of the National 

Council W. E. Mallalieu, 
the National Board, 
attempt be made by 
committee to secure infor- 
mation regarding burnable property 
values in the cities participating in the 
contest. He pointed out the inaccuracy 
ot per hgures in indi- 
cating the waste It is 
believed that compared with 
values, the relative amount of 
fire waste is decre ising. Following out 
Mr. Mallalieu’s suggestion, the commit- 
tee has requested information regarding 
property values in the record form. 
knowledge of 


loss 


trend of fire 


capita fire 
1 
renerally 


propertv 
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BECK-WELLS COMPANY, General Agents, Mountain Dept. 
Denver, Colo. 
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| Vallas, Texas | 

















Appleton & Cox, Inc. 


1 South William Street, New York 


Automobile Insurance 


United States Merchants & Shippers Insurance 
Co., New York 


Admitted Assets, $4,447,786.62 


Tokio Marine & Fire Insurance Co., Ltd., Tokio 
Admitted Assets, $6,064,621.08 


Indemnity Mutual Marine Assurance Co., Ltd., 
London 


Admitted Assets, $1,325,877.59 


Write for Our Agency Proposition 














conditions, insurance men are in posi- 
tion to assist the secretaries of their 
chambers of commerce in filling in the 
record form. They will be rendering 
real service to their communities, pos- 
sibly helping them to gain na- 
tional recognition in fire prevention, if 
they volunteer to help the secretaries 
in compelling the requested data. If 
their cities are not entered in the con- 
test, they would be helping the cause of 
fire prevention by pointing out to their 
secretaries the opportunities for service 
which the contest presents. 

All of the cities which had enrolled 
by the end of 1924 are participants in 
the 1925 contest. As the contest starts 
its third year with an enrollment nearly 
twice as 


great as in 1923, the National 
Fire Waste Council and the insurance 


department of the Chamber of Com- 
merce of the United States are looking 
forward to_an unprecedented year of 


activity in fire prevention among cham- 


COMMENDS FIRE INSURANCE STOCKS | 
AS ATTRACTIVE FOR THE INVESTOR 


TRONG words of commendation for 
fire insurance stocks were given in 
in article by M. Whitney Lee in the 

Christmas number of “The Magazine of 
Wall Street” under the title “What do 
fire insurance stocks offer the investor?” 
The article considers four general ques- 
tions: What has been the growth of the 
insurance field; are insurance stocks 
good investments and, if so, why; what 
are the chief factors to look for in ex- 
amining an insurance company’s state- 
ment and what has been the history of 
some of the prominent companies in the 
field? 


Cites Ten Companies’ Experience 


For the observations he makes, Mr. 
Lee uses the figures in experience of ten 
representative fire companies, the Aetna, 
Continental, Fidelity- Phenix, Glens 
Falls, Globe & Rutgers, Great Ameri- 
can, Hartford, Home, North America 
and Milwaukee Mechanics. As to the 
growth of the insurance field, he points 


out that the total capital of the ten 
companies has increased 112 percent 
since 1914, while payments have in- 


creased 133 percent, losses incurred 172 
percent, surplus 92 percent and net 
premiums 214 percent. He said that the 
insurance world has enjoyed a record 
of growth since 1914 closely rivaling that 
of the large national banks of the east. 
Referring again to these ten companies, 
he states that the net premiums have 
grown from $84,500,000 to $264,300,000. 
The dividends paid by these companies 
have grown from $5,700,000 to $14,000,- 
000. 

Called Good Investments 

Mr. Lee’s answer to the question, 
“Are insurance stocks good _ invest- 
ments?” is an unqualified, “They are!” 
He cites five main reasons why he draws 
this conclusion. A primary character- 
istic in favor of insurance stocks as in- 
vestments lies in the frequency with 
which financial statements are issued by 








bers of commerce and similar civic or- 
ganizations. The success of the con- 
test to date clearly indicates that busi- 
ness men generally are becoming more 
interested in fire prevention each year. 


Homestead Fire Capital 


The Homestead Fire of Baltimore, 
which has been increasing its capital, 
finds that the extra issue was oversub- 
scribed. New stock was sold at $12.50 
a share, the par value being $10. With 
this additional stock, the paid up cap- 
ital will be $125,000. 


the William 
Company at 
last week 
$150,000. 


The mills of 
Woodworking 
were destroyed 
mated loss of 


H. Hople 
Tiffin, O., 
with an esti- 
The fire started 
in the roof of a single-story saw mill 
while the working force was at lunch, 
It spread through the hoop mills, handle 
factory and chair shops in spite of the 
attempt of the fire department. to 
check it. 


| 
_ as = 


the insurance companies, giving the in- 
vestors ample opportunity to check with 
accuracy a company’s condition. An- 
other factor favoring the insurance 
stocks lies in the essential nature of the 
insurance field, fire insurance no longer 
having to be sold. A third factor favor- 
ing fire stocks as investments will be 
tound in the growth records of the com- 
panies. A fourth factor lies in the sta- 
bility enjoyed by the companies in re- 
spect to the growth of income and divi- 
dend paying ability. The unearned 
premium reserve is referred to as one of 
the items of stability in this connection. 
The final factor specifically mentioned 
by Mr. Lee is the ideal investment trust 
characteristic of the well established fire 
insurance company. He states that the 
investment trust idea in America is be- 
coming more popular daily and the in- 
surance stock fits nicely into this pro- 
gram. The fire insurance company is 
held to be ideal for the investment trust 
for the following reason: the larger com- 
panies hold not 10 or 20 but literally 
hundreds of different securities; con- 
stantly checking over these holdings, the 
companies employ elaborate statistical 
departments which would do credit to 
any large banking or investment house; 
security holdings are revised, not peri- 
odically, but whenever developments oc- 
casion; insurance companies keep work- 
ing in their investment account not a 
single, set, limited amount of funds, but 
a constantly increasing amount, per- 
mitting a constantly widening invest- 
ment participation; the dimensions of 
the insurance companies and of their in- 
vestment accounts lend special impor- 
tance to their investment activities and 
enable them to pick and choose from 
the best. 

Mr. Lee briefly reviewed the methods 
of analyzing an insurance company and 
as an example gave the following 10 year 
comparison of five representative com- 
panies: 





Conti- Globe & Great [Percent 
Item Yea nental Home Rutgers Aetna Amer’n |Aver. Ince. 
RE?” ccckbecetcnkvas 1914 2.0 6.0 0.4 5.0 2.0 3. 
1923 10.0 18.0 3.5 5.0 12.5 9.8 218% 
ne 1914 10.7 3.6 6.7 9.0 8.9 
1923 16.5 15.7 10.9 12.5 14.4 61 
Unearned prem, reserve* 1914 14.3 3.5 9.8 9.2 9.3 
1923 39.5 19.8 22.4 17.9 24.1 160 
Net premiums® ........ 1914 15.3 4.5 10.8 8.7 9.5 
1923 50.3 27.3 24.1 20.0 28.8 202 
Income from invstmts.* 1914 1.5 0.4 0.9 1.1 1.0 
1923 3.4 2.0 1.7 2.2 2.4 130 
POON”: ciacencawans 1914 1.2 0.2 0.9 0.6 0.7 
1923 3.2 0.7 1.2 2.0 1.9 147 
Percent to net premium 
of losses incurred?. 1914 5% 57% 63% 59% 
1923 48 51 53 53 
ere eee ee 1914 1% 35% 39% 35% 
1923 40) 10) 4 38 
a ee ee er 1914 $2°¢ 92° 102% 93% 
923 R8 91 94 91 
Current dividend rate.. $6 $24 $16 
Yield , a  AiGrre 5.82% 4.086 5.88% 
Market pricei - cain 103 587 272 475 
OG WHRMOS s.cecccvewes 87 497 257 378 
*In millions of dollars fIn pereent of net premiums 


Due to capital changes, the 


comparison between book values today and those 
of 10 years ago has no material significance and is given here only as information. 


On the other hand, the relation between book value and market price is of inter- 
est It must be remembered that book values shown are as of December, 1923, 
and that the present value is nearer the market due to accumulations in 1924. 





Janua 














January 8, 1925 THE NATIONAL UNDERWRITER 

















9 





1925 
Ic or- 
busi- ‘ 
more Ee 
year. EA 
EY 
Fe 
more, Ey 
pital, 
rsub “ 
512.50 Fi 
With | 
Ccap- E 
« 
EY 
Tople Ei 
. a ‘ 
et 
arted EK 
mill X 
unch, Ee 
andle 4 
f the ‘| 
t to 7 
: Fi 
| 
| d 
R , 
| 
i EY 
cf 
e in Fi 
with F 
An- Ee 
ance Ee 
t the ES 
nger ki) 
vor- FR 
1 be BY 
om- EY 
sta EY 
| re EA 
divi 
rned ES 
le of ‘| 
tion. Ed 
oned EY 
‘rust ES 
fire oH 
the p 
be- (| 
in- > 
< 
> ie { 
rust 
om 
‘ally 
con E 





ag 
— he 
Lad 
TOTOTTOTTOMOTOTTONO UNCAGAING AOAC CVO O ONGC AAA 














ods 
~ 
»m- E | 
ent 24 
ne Ee 
: 
' : 
| 
0 B 
z S 
2 
Ey 
: 
| F 
EY 
. |B 
2 Ey 
; pO 


OMUBUMUOMUMUM UM UOMO OBOE TOMA TUM . 
PUPOPONS. CPO POO PON WOO WOO WOOO yang 


GENERAL 


REINSURANCE CORPORATION 


HOME OFFICE 
80 Maiden Lane, New York 








Condensed Statement of Financial Condition 
December 31, 1924 











ASSETS 

Bonds and Stocks—Book Value.................... $4,152,689.16 
eT 395,487.39 
Premiums in Course of Collection (not over 90 days). 221,513.15 
Due from Other Companies....................... 91,149.23 
Accrued Interest on Bonds......................--- 55,107.81 
Other Admitted Assets.....................-00e0e- 261,929.20 

$5,177,875.94 

LIABILITIES 

Reserve for Losses and Loss Expense............... $2,118,803.34 
Unearned Premium Reserve...................-.--- 725,029.21 
De ea ec cone iene anw see ede 69,308.99 
Voluntary Contingent Reserve..................... 100,000.00 
Reserve for Taxes and Other Liabilities............. 37,992.00 
ise Uh ahs 46ARCELE ESO KS HEE wORereR 1,000,000.00 
SE Ro tc oda nuay cd ne kl eseewesucadeks Manel 1,126,742.40 

$5,177,875.94 


Surplus to Treaty Holders $2,126,742.40 


J. G. White, Carl M. Hansen, 


President Vice Pres.-General Manager. 
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“The Hartford is getting to be a 
common word in this town 
and I want to make it even 


more popular.” 


J. B. Michaud is the 
Hartford agent at Ed- 
mundston, N. B. Hart- 
ford agents everywhere 
share his enthusiasm 
over the Hartford’s ways 
of helping them. 

Are you interested in 


a Hartford agency? 


HARTFORD FIRE 


INSURANCE COMPANY 
Hartford, Conn. 


T..e Hartford Fire Insurance Company and the 


Hartford Accident and Indemnity Company ~ rite 





practically every form of insurance 


sce*r i 


n NDE RW RITE R 





1925 


nanan 8, 


BLAME OVERINSURANCE | 


DETROIT ARSON SQUAD DATA 


Say Concerted Action by Companies 
Is Only Way to Check Moral 
Hazard Losses 


MICH., Jan. 
the adoption of some centralized agency 
for the elimination of excessive insur- 
ance furnishes the principal means for 
controlling moral hazards that are 
largely responsible for arson is advo- 
cated by Detectives George W. Smith 
and Howard L. Seiler of the Detroit 


DETROIT, 


| arson squad, in filing their report cover- 


ing activities in 1924. It shows an in- 
crease of incendiary fires in this city 
of 56.66 percent over 1923 with a result- 
ant higher loss of 33.3 percent amount- 
ing to $280,421. In accordance with 
their findings along this line Detectives 
Smith and Seiler point out that such 
an agency should be maintained by 
surance companies as a_ cooperative 
means for the thorough inspection of 
all fire risks as well as a clearing house 
for information affecting moral hazards 
and the growing problems of overinsur- 
ance, which latter factor they state 
furnishes the chief cause of arson prac- 
tices. 


Must Control Underlying Cause 

“Tet 
Says 
the 

“that 


evident from 
Detective Smith, 

urgency of this 
with increases 


is our experience,” 
in emphasizing 
recommendation, 
in buildings and 


population, especially in the larger cities | 


| the moral hazards also will grow pro- 


| portionately 


so that there seems little 


| possibility of controlling the situation in 


| the 


future upon any satisfactory basis 
unless efforts are made to control the 


| principal underlying cause which beyond 


| have found to be directly 


any doubt investigators 
traceable to 


This is strikingly proven 


special arson 


overinsurance. 


| in our report for the past year from the 
| fact that out of the total loss from in- 


| cendiary 


| jurors 


fires, $175,000 represented at- 
tempts to defraud insurance companies 
through the collection of excessive in- 
surance policies. 
convict those responsible 
probably be controlled in some other 
way, but our experience with criminal 
prosecutions of defendants charged with 
arson has proven that juries are in- 
clined to look upon the whole affair 
with a good deal of tolerance and to 
give the defendant the benefit of the 
doubt because a great many of them are 
prejudiced against corporations and it is 
quite easy for jurors of this class to 
reach the conclusion that defendants are 
being persecuted. 


United Effort Required 


‘As a result it seems to us that 
through united effort is the only satis- 
factory means whereby insurance com- 
panies can safeguard their interests in 
this respect and keep down the growing 
menace of arson. 

“We are able to accomplish a great 
deal in our investigations by bringing 


arsonists to justice and in breaking up 
professional gangs. In a number of 
cases we also are ‘tipped’ off as to arson 
jobs in the making and therefore are 
able to warn insurance companies so 
that cancellation of policies is effected 
and as a result the incendiary fire 
not occur as planned because the 
in the form of excessive insurance 
been removed. Frequently we have 
been told by insurance men that  suf- 
ficient punishment will be meted out to 
arsonists after fires and that such a 
course is the only effective solution of 
the problem, because of the great ex- 
pense involved in thorough inspection of 
risks in the first place but we know 
only too well that the results of criminal 
prosecutions are very uncertain, no mat- 
ter how complete the evidence may be, 
first of all because of the prejudices of 
against insurance companies 


does 
bait 
has 


as 


7.—That . 
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If it were possible to | 


for criminal | 
practices of this kind the situation could | 


‘ORGAN! IZATION NOW ON 


_WILLIAMS NOW IN HARTFORD 


Combination Automobile Policy Ex- 


pected to Be First Move of New 
Travelers Fire 


HARTFORD, CONN., 
ert H. Williams arrived here on 
Year’s day and on Friday began his 
work of launching the Travelers Fire. 
No statement is made as to when busi- 
ness will begin. It is gossip that the 
jcompany at the start will confine its 
writings to the automobile line. It is 
likely that a combination automobile 
policy will be issued. The present auto- 
mobile casualty policy of the Travelers 
combines policies of the Travelers In- 
surance Company and the Travelers In- 
demnity. A policy combining these 
with that of the new fire company 
| looked upon as likely. 


7.—Rob- 
New 


Jan. 


1s 


Leahy Joins the Travelers 


Joseph D. Leahy has 
Travelers Fire at Hartford. Mr. Leahy 
has been chief accountant in the New 
York office of the Liverpool & London 
& Globe since 1922 and had considerable 
experience on the Pacific coast prior to 
' going east. He originally was connected 
with the Caledonian, serving that com- 
pany from 1901 to 1905, then trans- 
ferring to the California, with which he 
remained until 1912, when he became 
connected with the San Francisco office 
of the Liverpool & London & Globe. 


joined the 


Now in Organization Work 


President Butler of the Travelers gave 
| a luncheon last Friday at the Hartford 
Club to introduce Mr. Williams to of- 
ficers and directors of the company. Mr. 
Williams told THe NationaL UNper- 
WRITER correspondent today that several 
weeks, perhaps months, of work is ahead 
before the company will start writing. 
He could say nothing of his plans for or- 
ganizing the territorv. which are now 
formulating. He indicated that while it 
might be that the new company would 
start with limited lines, gossip here be- 
ing that automobile fire and theft would 
at first be the only lines written, it would 
soon be writing all lines of fire busi- 
ness. 


Farewell Dinner to Larson 


FARGO, N. D., Jan. 6—Larry Larson, 
formerly state agent for North Dakota 
of the Twin City Fire, with headquarters 
in the Baker Insurance Company offices, 
left Fargo Thursday for Minneapolis to 
become state agent for Minnesota of the 
same company. Mr. Larson was the 
guest of honor at a dinner given by the 
Fargo field men. About 25 attended and 


informal time was held 
at the 3Zaker insurance office. S. E. 
Bickard was in charge of arrangements 
and H. A. Presler presided. Short talks 
were given by various field men. Mr. 
Larson was presented with a gold pencil 
and pen. 


after dinner an 


corporations and second on account of 
the limitations of circumstantial evi- 
dence. 

Overinsurance Big Problem 


“While we have not reached the con- 
clusion that our work has not been 
attended with some measure of success 
and that we will always be able to get 
good results we are fully convinced that 


it cannot pass beyond a certain point 
and that some steps must be taken by 
insurance companies to control overin- 


surance before it is productive of arson 
and not to wait until criminal prosecu- 
tion after the fire remains the only 
course open. While there no doubt 
that such a move will prove quite ex- 
pensive it is certain that the growing 
moral hazards together with the pos- 
sibilities for organized arson work under 
the present plan of procedure will be 
‘far more costly in the long run.” 
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ERNEST STURM © 
CHAIRMAN OF THE BOARD 


NEW YORK 


























Up Anchor! 


We have jumped into 1925 all optimism. 
Everyone is talking prosperity. Indica- 
tions point to a happy new business year. 


But in the midst of our jubilation at “Get- 
ting back to Normalcy” can we afford just 
to sit around and gloat over it? ~The man 
who floats along with the flood tide of 
better times never will get as far as the 
skipper who knows when to hoist his sails 
and lay a true course. 


Perhaps you need new rigging. Maybe 
your compass wants checking. The 
American Eagle Special Agent will be 
glad to give service along any line in his 
power. Get in touch. 


CASH CAPITAL 
ONE MILLION DOLLARS 


CHICAGO 





PAUL L. HAID 
PRESIDENT 


SAN FRANCISCO 


AMERICAN EAGLE 
FIRE INSURANCE COMPANY 


EIGHTY MAIDEN LANE, NEW YORK.N-.Y. 
















































THE 


NATIONAL 


UNDERWRITER 


January 8, 1925 



























































J. A. KELSEY, General Agent 


The 


Statement June 30, 1924 


Assets 


UNITED STATES FIRE BRANCH 


H. W. MURRAY, Supt. of Agencies 
175 W. Jackson Boul., Chicago 


TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 


no hich nv woe $6,217,482.66 
1,275,981.53 

531,624.00 
4,409,877.13 


GEORGE Z. DAY, Ass’t General Agent 
45 John Street, New York City 








































Over A Century of Faithful Service 


The 


NEWARK 







Fire Insurance Company 


Newark, New Jersey 


A Permanent and Progressive Company 


A. R. MONROE 
President 


DEPARTMENT MANAGERS: 


For the East: 
For the South: 
For the West: E. W. Law, Manager, 
For the Pacific Coast: Rolla Vv 


an Francisco. 


The Home Office, Newark. 


For New England: Field & Cowles, Managers, Boston. 


A company which is truly appre- 
ciative of the efforts of 
agents and extends help to them 


in every way. 


Established 1811 


T. L. FARQUHAR 
Vice Pres. and Secy. 


Milton Dargan, Mana “vs Atlanta. 


A Wate Manager, 


its 
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| sponsibility men of 


FRO 


——- Oy G. A. 


| VIEWED 





FRED WALKER ADVANCED 


Carrying out its long established pol- 
icy of advancing to posts of high re- 
capacity within its 


M NEW YORK 


| own ranks whenever opportunity af- 
fords, the Liverpool & London & 
Globe announces the appointment of | 
Fred H. Walker as manager of its 


Newark, N., J., 
sion to M. J. Price, who has passed the 
retirement age. In addition to direct- 
ing the activities of the corporation in 
the important New Jersey counties of 
Essex and Hudson, Mr. Walker will 
handle the interests of the Star and of 
the Federal Union, 
the L. & L. & G. 


Entering the service of the Liverpool 


branch office, 


both subsidiaries of | 


in succes- | 


& London & Globe in 1890, Mr. Walker 
after a thorough office training was 
given charge of the Long Island and | 


the suburban field. In 1910 he was ap- 
pointed special agent for eastern Penn- 
sylvania, so continuing for 13 years 
when he was called to the head office 


| to assume the duties of agency superin- 


| 000. 


tendent. While in the Keystone state 
Mr. Walker served for five years as a 
member of the executive committee of 
the Underwriters Association of the 
Middle Department, 
tion he subsequently became president. 

John W. Short, likewise a product 
of the head office of the corporation and 
for some years its special agent in cen- 
tral Pennsylvania, will be associated 
with Mr. Walker as special agent, and 


will aid in developing the interests of 


the Newark office. 
* * x 


INCREASES GROUP INSURANCE 


By cooperating in 
d S 


the payment of 
premiums, the Crum 


& Foster group 


| has enabled its employes to increase its 


group life insurance by $300,000, bring- 
ing the total in force to more than $900,- 
The employes affected are those 
of the main office in New York City, 
and branch office workers in Brooklyn, 
Atlanta, Ga., and San Francisco, 

Six months ago a group insurance 
program of the Metropolitz an Life was 
provided for the company’s employes. 
The original protection exceeded $600,- 
000, with individual amounts ranging 
from $1,000 to $2,000. The additional 
insurance, also issued by the Metropol- 
itan and totaling $300,000 ranges from 
$1,000 to $3,000 for individual em- 
ployes. 

Among the features of the insurance 
program is a disability clause of the 
policy which guarantees a stated in- 
come for a stipulated period to any em- 
ploye who becomes totally and perma- 
nently disabled before age 60. 

BUSINESS FAILURES IN 1924 

Business failures in the Untied States 
in 1924 numbered 20,551, with liabilities 
aggregating $542,943,454, according to 
preliminary figures compiled by Dun’s 
review. The failures in 1923 numbered 
18, 718, with liabilities of $539,386,806. 

“The majority of insolvencies were for 
comparatively small amounts,” says the 
review, “as the total liabilities were only 
$3,556,648 above those for 1923. A com- 
parative anlysis of the failure statistics 
for the last five years reveals the fact 
that 1922 was the peak period for de- 
faults, the number for that year reach- 
ing 23,676, with liabilities of $623,896,251. 
While in 1921 the failures were fewer, 
numbering but 19,652, the total liabilities 
attained a record of $627,491,883. 

“During the unprecedented period of 
prosperity that swept through the 
United States in 1920, failures were ex- 
ceedingly few, the number being only 
8,881 while liabilities were $235,121,805.” 

Failures were heaviest in the first 
quarter of the year, 5,665, with total 
liabilities of $184,865,571 being reported, 
as compared with 


last year. 


The third quarter was the 
lightest 


of the year. In 


of which organiza- | 


S 5,316 with liabilities | 
of $138,231,574 during the same period | 


st that period | 
| 4,441 failures were reported, with liabili- | 





WATSON -— — are 





ties of $126,263,495, as compared with 
3,776 with liabilities of $98,754,559 dur- 
ing the same time last year. Defaults 
for the second quarter numbered 5,130, 
with liabilities of $119,594,388, as com- 
pared with 4,408 with liabilities of 121,- 


192,494 last year, and those for the 
fourth quarter, which were estimated, 
totaled 5,325 with liabilities of $112,- 


220,000, as compared with 5,218 with 
liabilities of $181,208,179 during the last 
three months of 1923. 

x * * 


NAME HAS BEEN CHANGED 


The Independence Insurance Com- 
pany of Philadelphia, which was re- 
cently acquired by the Independence 
Indemnity, will change its name to the 
Independence Fire. 
* * * 
BUSINESS IS REINSURED 


The Jupiter General of Bombay, In- 
dia, which was recently licensed in 
New York has taken over the United 
States business of the Alpha General 
of Calcutta. The latter transacted fire 
reinsurance through Fester, Fothergill 
& Hartung. The Juniter General will 
be operated through this office. 

The Nordisk Reinsurance of Copen- 
hagen has quit business in the United 
States and has reinsured its outstand- 
ing business in the Automobile of Hart- 
ford. The Nordisk will probably retire 
from this country. 

: kk & 
GENERAL REINSURANCE FIGURES 


The annual statement of the General 
Reinsurance of New York shows assets 


$5,177,875; premium reserve, $725,029; 
capital, $1,000,000; net surplus,  $1,- 
126,742. It is only a year since J. G. 
White, Carl M. Hansen, C. H. Miller 


and their associates purchased the stock 
of this institution. The company in- 
creased its gross assets during the year 


by $1,640,000. Its net assets were 
doubled during the same period. The 
new management had to liquidate a 
large volume of claims incurred prior 
to its assuming charge. The result 
therefore is a most satisfactory one. 
Furthermore, the books were swept 
practically clean of business when the 
new interests took possession. Under 


the new regime the officers report nearly 
$1,500,000 in pre miums. The General 
Reinsurance is financially strong. The 
reinsurance market for casualty and 
surety business in this country has 
aiways been more or less disturbed. The 
General Reinsurance comes in as a 
stabilizer in the business. 

ok ok ok 
JERSEY COMPANY 


NEW STOCKS 


table of local 
quotation the 


with its 
company stock 
“News” under late date said: 
insurance stocks continue 
strong, American especially reflecting 
the annual expectation of a further ad- 
dition to the stock, though there has 
been no announcement to that effect. 
The stock is quoted at 2134 to 22, and 
is in considerable demand. Firemen’s 
is likewise much wanted at a range of 
215 to 218. Commercial Casualty shares 
are unchanged at 41 to 42.” 

The latest stock quotations of the 
Newark companies are as here given: 


In —— 
insurance 
New: ne 


“Local 


Par 

Price Range Value 
PPPUGOMEIAS icccsscscas 450 a $50 
BORRETEE sccsccessess 21% 22 5 
a , ee TOT Tee 215 220 50 
Commercial Casualty... 41 42 10 
New Brunswick Fire.. 20 on 10 
OW SZOTSOY .cscccccee 40 ; 20 
REO IO. aeccese dvds 45 50 20 

*x* * * 


LAUNCHING NEW YORK FIRE 


The New York Fire, which is being 
rejuvenated by the R. A. Corroon inter- 
ests, expects to be ready to resume 
active operations in February. The 
company’s charter was purchased last 
vear by these interests after having been 
dormant for many years. Capital and 
surplus have now been paid in and the 
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1G teed the stability of Springfield policies. 
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Go to An Authority 


days of fire insurance, when the 
underwriters gathered in the London 


Shop, the vessels upon which insurance was 


In the early 
Coffee 


sought were posted upon the blackboard where 
the underwriters took such amounts as they 
fit. Shortly thereafter a book “Lloyd's 
Register” supplanted the blackboard, and today 
is the most authoritative source 


Sa W 


that registry 
for information on vessels. 


assured with 
that 
that organization is an authoritative organiza- 


You likewise can register your 


The Lloyd-Thomas Company, knowing 


tion for the determination of correct and prov- 


able insurable values. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 








Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
a 
~)¢ APPIZRAISERS ENGINEERS = 
ya 


* “WHAT 1S AN APPRAISAL?—It is a complete classified inventory of insurable 


property (except stock, merchandise and raw materials). Each item of property is 
valued at today’s cost to replace new. The amount of accrued depreciation Is 
letermined and the sound insurable value is given. 


ITS ADVANTAGES—Ist—It discovers insurable values that have long been written 
ff the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of property. 3rd—It makes for adequate insur- 
anee protection, for in nearly every instance it calls for additional insurance.’’ 
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ROYAL EXCHANGE ASSURANCE 


1720—1924 


United States Head Office, 83 Maiden Lane, New York 





James B. Tallman, General Agent, Insurance Exchange Bldg., Chicago, III. 
C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 
F. B. White, State Agent, Federal Reserve Bank Building, Kansas City, Mo. 
A. R. Porter, State Agent, Gas & Electric Bldg., Denver, Colo. 














UNDERWRITER 


organization details are now being com- 


pleted. The supplies are practically 
ready and the directors expect to launch 
the company next month as an active 
running mate of the American Equit- 
able and the Knickerbocker. 

. e + 


GILDERSLEEVE IS ADVANCED 


Following the 
D. N. Iverson 


promotion ot 
assistant secre- 


recent 


to the 
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taryship of the Star, the management 
announces the appointment of W 
Gildersleeve, Jr., as agency superin- 
tendent. A native of Brooklyn, Mr. Gil- 
dersleeve entered the business 23 years 
ago, and has had experience in each of 
its many departments. He has recently 
been serving as state agent for New 

York. He is well known to the eastern 
ee Deny 
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HAS ENGINEERING DEPARTMENT 


Establishment of an engineering de- 
partment which will be at the service 
of its local agents throughout the coun- 


try has been announced by the Mil- 
waukee Mechanics. Walter E. Vent, 
formerly schedule supervisor for the 


Illinois Inspection Bureau, and previous 
to that a member of the engineering 
staff of Marsh & McLennan in Chi- 
cago, has been appointed chief engineer 
for the company and will head the new 
department. Mr. Vent has been en- 
gaged in the insurance brokerage busi- 
ness in Chicago for the past several 
months. 

Headquarters of the engineering de- 
partment will be at 1655 Insurance Ex- 
change Building, Chicago, in connec- 
tion with the Cook County branch of 
the Milwaukee Mechanics. Chicago was 
chosen the headquarters of the de- 
partment in preference to the home 
office in Milwaukee, because of its 
more central location and excellent rail- 
way facilities. 


as 


x kK x 
BIG LINE PLACED ON BID 


A line of $1,000,000 has been written 
on the new Chicago Municipal Tubercu- 
Sanitorium, although city property 
generally is not insured. 3ids were 
asked by the city on $1,000,000 fire in- 
surance under a blanket form without 
coinsurance and the policy went to 
Moore, Case, Lyman & Hubbard as 
the lowest bidders with an offer of 
$3,000 for five years. The policies for 
$500,000 each have been issued by the 
Hartford and the Royal. This class of 
building is not covered by the Chicago 
Board and thus no rates were available, 
enabling the stock companies to present 
propositions under the public bidding. 
The main buildings of the sanitorium 
are fire-proof and the few frame and 
stucco cottages for patients are widely 
scattered. 


losis 


WILL HOLD CONVENTION 


The Rain & Hail Insurance Bureau 
will hold a convention of its managers, 


will include 
leading 


list 
the 


ance. The 
specialists in 
ualty lines. 
The club will 
of the new year Jan. 12 at the Great 
Northern hotel. Items of importance 
to each member are to be discussed and 
a full attendance is expected. The club 
has accepted an invitation from the Oak 
lark Real Estate Board to attend a 
special meeting of that organization at 


speakers’ 
each of 


Cas- 


hold its first meeting 


| which insurance and fire prevention will 


superintendents, field men and_ chief 
clerks in the offices of the bureau in 
Chicago Jan. 5-10. Seventeen superin- 
tendents, field men and clerks will at- 
tend the meeting. The Rain & Hail 
Insurance Bureau is composed of the 
Aetna, North America, Springfield Fire | 


& Marine and their affiliated companies. 
J. B. Cullison is manager and S. K. 
Bjornson assistant manager. 

* cs * 


SOLICITUDE OVER REPORT 


There is considerable solicitude among 
western managers over the 
following the agreement adopted for 
St. Louis, some companies in order to 
curry favor with the agents are arrang- 
ing for agency. adjusters. The motive 
behind this is the effort to swing more 
business to those companies that will 
permit their adjustments to go through 
this channel. 

* * * 


FIELD CLUB’S NEW MOVE 


The Cook County Field Club is in- 
augurating a decided innovation among 
fire insurance field organizations in that 
it will feature speakers on the various 
casualty lines at its meetings this year. 
The field men often receive inquiries 
from the smaller local agencies that 
they visit in regard to certain casualty 
risks and it is felt that it would be to 
their advantage to know something of 
the various classes of casualty insur- 


report that | 


be featured. 


* 
LOSSES FROM OIL HEATERS 


Loss men are of the opinion that 
automatic oil heaters present an extra 
fire hazard. Many losses have been re- 
ported, some of which are serious, 
These heaters are all equipped with au- 
tomatic thermostatic devices for the con- 
trol of the heat. In many instances a 
pilot light is used to ignite the flow oi 
oil as soon as it commences after being 


shut off. Frequently this pilot light 
goes out. The result is that when the 
oil flow is again resumed there is no 
way of shutting it off and it flows 
through the furnace and into the ash 
pit. In many cases it runs out onto the 
floor of the basement. Many of the 
furnaces are lined with fire brick and 
retain sufficient heat to ignite the oil. 
The actual fire loss is small, but loss 


to turnishings and household furniture 
and merchandise is large due to the 
heavy covering of soot that gathers on 
all objects. It is impossible to air out 
buildings affected in this way. Just the 
other day a good sized department store 
in Chicago suffered a $28,000 loss to 
merchandise which was due entirely to 
this coating of soot and smudge. 

After a heater has been used for some 
time, the automatic parts naturally be- 
come worn or a bit clogged with the oil 
that is used for fuel and they fai! to 
work properly. Thus the supply of oil 
is not checked when it should be. 

* * * 
WHITE VISITS THE WEST 

Vice-President Fred C. White of the 
Hartford Fire was at the western de- 
partment this week. Accompanied by 
Assistant Manager Clem E. Wheeler he 


left for Lexington, Ky., to visit the 

home office of the Henry Clay Fire, 

which is associated with the Hartford. 
* ok * 


COLD WEATHER LOSSES 


Fire losses due to the recent cold wave 
that has covered practically the entire 
United States have not, as a rule, been 
abnormal. Naturally fire losses are on 
the increase as soon as the cold weather 
comes on, but the increase this year has 
been no greater than in former years, 
especially on dwelling house losses. 

However, Texas and Oklahoma have 
had an especially severe cold wave for 


| that section of the country and naturally 


there the losses have shown a marked 
increase. 

There seems to be a prevalence of 
large losses. They are not confined to 
any single territory, but are wide spread. 
Heavy losses are reported from all sec- 
tions. The recent stock yards fire in 
Chicago, where the loss will run into 
several hundred thousand dollars, is a 
good example. The Fenton State Sav- 
ings Bank building at Fenton, Mich., 
suffered a loss of $200,000. A large 
school house at Cicero, Ill, a suburb 
of Chicago, suffered a considerable loss. 
The plant of the United Alloy Steel 
Company of Trenton, O., suffered a 30 
percent loss and the Cairo Oil Mill & 
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Sell “Sprinkler Leakage” 


The Automatic sprinkler system is recognized as the best and most 
reliable ferm of fire protection for stores, factories, warehouses 
and other places where valuable stocks are subject to the fire 
hazard. 


But this form of protection brings with it its own peculiar hazard, 
that of damaging by sprinkler leakage the stock which it is 
intended to protect against fire. 

Every sprinklered risk is an out and out prospect for Sprinkler 
Leakage Insurance. 

A Home sprinkler leakage Policy protects against damage or loss 
caused by sprinkler leakage whether originating in the portion of 
the building occupied by the assured or not. It also covers the 
hazard of sprinkler leakage by freezing and in fact all accidental 
causes. 


Here is a cover agents would do well to push at this season of the 


year. 
A policy in The Home Insurance Company of New York provides 
the protection of the Largest and Strongest Fire Insurance Com- 
pany in America. 
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“OPPORTUNITIES” | 





surance 


getters. 


In this column appear Insurance 
Wants and Opportunities. 
read by thousands of interested in- 
You will find that 
are real result 
is the cost of one 


men. 
these “Want Ads” 


l-inch insertion. 
The National Underwriter 
Chicago, Illinois 





Cotton Seed Produce Company of 
Cairo, Ill., had a total loss. All these 
losses have occurred within the holiday 
period. Some companies report a se- 
vere December experience. 

x * * 


WILLIAMS IS IN CHARGE 


C. R. Williams, superintendent of the 
automobile department in the western 
office of the American Eagle, has_been 
appointed superintendent for the Conti- 
nental and Fidelity-Phenix as_ well. 
James E. Guy, who has been superin- 


tendent of the automobile department 

of the Fidelity-Phenix in the west, goes 

in the field as automobile special agent 

for all three companies. 
* * * 

William R. Moorhouse has retired from 
the firm of Cory, Moorhouse & Co, in 
Chicago. The firm’s name will revert 
to its old title of John D. Cory & Co. 

+ £& © 

Charles H, Judd of Chicago, who is in 
charge of the field work of the Automo- 
bile of Hartford in Cook county, is very 
ill. It will be some time before he can 
return to his office. 








| 
| 
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Salvaged CHEMICALS, Drugs, Oils, Glues, 
Waxes, Dyes, and 1 F 
Spot Cash Paid 


REPUBLIC CHEMICAL CORP. 
303 Pearl Street, New York 














dence. 


TO BROKERS 


We have an unusually attractive 
proposition available to several 
brokers who wish to connect 
established general 
agency in Chicago writing all 
lines. Replies in strict confi- 
Address L-34, 


tional Underwriter. 


with an 








COMPLETE !LINE 


ADVERTISING SPECIALTIES 
FOR INSURANCE MEN 

We carry a complete Line of Novelties 
made in Wood, a Aluminum, Steel, 
Brass, Glass, Cloth, 
Signs of all kinds. Ps a Specialties. 

mples on exhibition, articles too numer- 
pag. =  eention, You are invited to call 


“SAVE. ‘TIME AND GET WHAT YOU 
WANT” 


WE WILL GET IT 
WE WILL MAKE IT FOR YOU 


Phone CENtral 0784 


W. E. FOLLIS 


WE HAVE IT 








Care 


SUITE 1129-30 Capitol Bldg. 
Formerly Masonic Temple = State and Randolph Sts. 
POSETION 


Special agent 

in all lines of 
insurance. Ten years in field. 
manager. Good examiner. 


in Iowa, Minnesota, Nebraske pa ioe 


The National Underwriter 








SPECIAL AGENT WANTED 


Wanted—By a high anes 3 America: an company, 
an experienced 
travel in Indiana © 
This company 
aftaid to work and “i is wiles to buckle 
down and give satisfactory 
Address L-52c/o The National Underwriter 








Established 





| CHANGES IN THE FIELD 

















RODNEY WILEY GOES TO ATLAS | Commercial Union and affiliated com- 


Former Yorkshire Man Has Been Ap- 
pointed State Agent in Illinois 
Succeeding R. F. Woltersdorff 


Rodney Wiley has been appointed 
state agent of the Atlas in Illinois suc- 
ceeding Ralph F. Woltersdorff, who | 
several months ago was made assistant 


manager of the western department ot | 
the company. Mr. Wiley is familiar 


with the Illinois field, having traveled 
in southern Illinois for the Boston and 
Old Colony for some years. Later he 
traveled for the Yorkshire in Illinois, 
Ohio and Michigan. For the past five 
years he has been an engineer at Min- 
neapolis, having been for four years 
with the Conklin - Zonne - Harrison 
Agency oe and for the past year 
with Marsh & McLennan at Minne- 
apolis. 


Norman D. Gildersleeve 


Norman D. Gildersleeve, who has 
been in the New York and New Eng- 
land field as an inspector and assistant 
special agent for the Continental, has 
resigned to enter the old established 
agency of his uncle at Central Val- 
ley, N. Y 


Felix Ray 


Felix Ray has been appointed farm 
special agent of the Aetna in Tennessee 
with headquarters in the Independent 
Life building at Nashville. He has been 
traveling for the Fidelity-Phenix in the 
state. Before that he was a local agent 
at Winchester, Tenn. 


H. W. Lambert 


H. W. Lambert, who recently was 
special agent of the Firemen’s of New- 
ark, traveling out of Calgary, has been 
appoined Cook County special agent of 
the Automobile of Hartford. Mr. Lam- 
bert is a hard worker. He will have 
charge of the southern section of the 
county. He will travel out of the 
Chicago office. 


H. H. Munson 


Horace H. Munson has been ap- 
pointed special agent in Virginia for the 





FOR SALE 


agency and vein office in a ten thousand 
population Wisconsin city for sale. 
account failing health. 


c/o The National Underwriter 








AGENCY FOR SALE 
Local insurance agency in northern Oklahoma 
county seat town for sale. 


population and is located in rich agricultural 
and oil section. 


Care The National Underwriter 


ATTENTION! 


An old and established office 
would like to purchase the busi- 
ness of any members of the Chi- 
cago Board of Underwriters who 
are contemplating either retire- 
ment from business or curtailing 
their expenses. The members of 
such firms will be offered suitable 
facilities to enable them to take 
care of their personal business. 
Address L-37 
The National Underwriter 








Analytic Sy 








POSITION WANTED 
As Special / 
well versed it 
stem, 
rience, reference 
your command. 


, by married man, age 35, 


Cate The National Underwriter 








Fire Insurance Engineer 
WANTED—Large hg) ey Minnesota, Agency desire’ 


man with experience. Must have had rating bureau train- 
ing and some sprinkler experience, also capable of hand- 
ling large special hazard risks. Very desirable connec- 
tion. Replies confidential. Address L=42, care The 


National Underwriter. 











panies with headquarters at Richmond. 
He will assist Special Agent ; ae 
Jacobs who has been covering Virginia 
for several years. Mr. Munson before 
entering field work was an examiner in 
the southern department offices of the 
Commercial Union in wi Pre- 
viously he was with the S. E. U. A. in 
Atlanta for a time. 


Frank J. Hirsch 

Frank J. Hirsch of Omaha, Neb., who 
until recently was a member of the 
McCall-Meeker & Co., general agents 
oi the Bankers & Shippers, has gone to 
Columbus, O., to take an office position 
with the Great American’s sub-agency 
department. 


S. B. Ridgway 
Owing to the fact that the American 
Central is cutting down its field force 
in Illinois, Samuel B. Ridgway of Cen- 
tralia is resigning. Mr. Ridgway has a 
good acquaintance in the state. 


W. E. Gasaway and N. H. Mills 

W. E. Gasaway has resigned as 
state agent of the Hanover in Missouri. 
Mr. Gasaway is succeeded by Norman 
H. Mills, who for the past several years 


| has been an examiner in the western 


department of the company. Mr. Mills 
has, in fact, had his entire insurance 
training with the Hanover. Mr. Gas- 
away has been in ill health for more 
than a year, and now feels that his posi- 
tion should be turned over to someone 
who is able to be active in field work. 
Frank G. Talbot 

Frank G. Talbot announces his resig- 
nation as special agent for the National 
Union Fire in Michigan as of Feb. 1 

H. P. North 

H. P. North has been appointed 
special agent in Tennessee for the 
Springfield Fire & Marine assisting 
Special Agent J. M. Picton. 


RHODE ISLAND CAPITAL UP 





To Be Increased to $750,000—Will Ap- 
ply to Legislature to Change Au- 
thorization to $1,500,000 


The directors of the Rhode Island 
have voted to apply to the state legisla- 
ture to increase the authorized capital 
to $1,500,000 and to recommend to the 
annual stockholders meeting to be held 
next month that the capital be increased 
at the present time from $600,000 to 
$750,000, utilizing the balance of the au- 
thorized capital now permitted under the 
company’s charter. The present stock- 


| holders will be allowed to subscribe for 


this new stock in the ratio of one share 
to each four they now hold. A premium 
of $66.67 per share will be charged on 


| the new stock to create an additional sur- 


plus of $100,000. 


Handlés LaSalle in East 
The management of the LaSalle Fire 
of New Orleans for the cities of New 
York and Philadelphia has been assumed 


| by the North America as of Jan. 1. The 


LaSalle reinsured a good part of its 
outstanding liability with the North 
America recently and its forthcoming 
annual statement is expected to show 
a heavy gain in net surplus. 
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S ‘Ill 


Records 

The Henry Clay 
Insurance Company 
offers its record 
since organization 
as conclusive evi- 
dence that it has 
always kept faith 
with agent and pub- 
li 


Henry Clay Un- 
derwriting has been 
sound, claim settle- 
ments have been 
prompt and proper. 
Agent—home office 
relations have al- 
ways been pleasant. 
Not that problems 
never arise, they do, 
of course, but they 
receive careful at- 
tention—agent’s po- 
sition is always 
taken into consid- 
eration. 


Reasons Why—“‘It pays to 
represent the Henry Clay” 


“She 
Henry Clay 


Fire Insurance Co. 
Lexington, Kentucky. 


SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


¢ 
We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, Wabash 
dwer Fort 

Conca e WHITNEY & 
Successful 

oP Choo BARBOUR 


175 W. Jackson Blvd. 
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YEAR END DISASTROUS | 


HEAVY LOSSES IN MICHIGAN 
Cold Waves Brought Epidemic 

Small Fires and Several Large 
Ones, with $1,500,000 Total 


of 


LANSING, MICH., Jan. 6—Two 
successive cold waves of almost un- 
precedented severity for December have 
been marked by any number of small 
fires and several serious conflagrations 
in Michigan. The more serious blazes, 


however, were not attributed to the 
weather. The fires together entailed 
damage estimated at upwards of $1,500,- 
000 and cost four lives. Christmas 
stocks were burned in several of the 
fires, one Flint block being swept by 


$100,000 blaze in which 
rowly escaped injuries 
sustained by several stores. A Detroit 
toy store sustained $20,000 damage to 
Yule stocks. 

Perhaps the most serious blaze in 
Michigan since the Grand Trunk ele- 
vator fire at Port Huron was the blaze 
which partly destroyed the docks and 
yards of the J. W. Wells Lumber Com- 
pany at Menominee. This fire was not 
altogether a surprise to Charles V. 
Lane, state fire marshal, however, as 
the previous week he had sent out an 
appeal to insurance companies to aid 
him in coercing the company into clean- 
ing up its premises and removing a fire 
hazard which has caused scores of fires. 
Damage in the latest fire at this plant 
was estimated at from $260,000 to 
$400,000. 

Another $350,000 blaze was. sus- 
tained by the Vincent Steel Process 
Co., of Detroit, buildings of several 
other concerns also being damaged and 
a workman losing his life while at- 
tempting to escape the flames. 

One “cold weather fire” at Ferndale 
cost the lives of three children and ser- 


shoppers nar- 
Damages were 


iously burned two others. 
A serious fire was averted at the 
plant of the Grand Rapids Show Case 


Company when the automatic sprinkler 
system functioned properly and kept 
the blaze under control until the fire- 
men arrived. 

General Increase 
of fire losses throughout 
the state during the past year is gener- 
ally indicated from available figures 
according to company executives and ad- 


Seen 
An increase 


justers, although based to a certain ex- 
tent on estimated losses during Decem- 
ber which are pointed out as none the 
less conclusive as to the existence of a 
higher ratio. A decrease in premiums, 
while by no means decided, also is re- 
ported largely because of the unsatis- 
factory industrial conditions which pre- 
vailed especially during the latter half 
of the year. 

The majority of the larger losses dur- 
ing 1924 oceurred in Ann Arbor, 
Ypsilanti, Battle Creek, Port Huron, and 
Mt. Clemens, although Flint, Lansing, 
Grand Rapids and other larger cities 
showed quite heavy losses. However, 


Detroit’s fire loss of $3,877 
year represented a decrease over 1923, 
when the total was $3,911,411. This 
former total includes a loss for Decem- 
ber estimated at $350,000, reports on the 
insurance not having been completed. 
The biggest loss of the year in Detroit 


.356 in the past 


was in a cigar factory belonging to the 
Mazer Cigar Company, the amount being 
$300,000. Only two large fires occurred 
in the downtown district and in each 
instance the loss was slightly over 
$100,000. 





Manitoba Blue Goose Dinner 

WINNIPEG, MAN., Jan. 6—The Mani- 
toba Blue Goose celebrated its annual 
Christmas dinner, Dec. 30, with Most 
Loyal Gander N. L. McLeod in the chair. 
A good attendance of goslings partici- 
pated and six new goslings ran _ the 
Zauntlet of initiation. Great merriment 
prevailed and a thoroughly enjoyable 
evening was spent by all. Santa Claus 
made his appearance and distributed a 
Present to each guest. The proceedings 
lasted four hours. Thomas Bruce of the 
Union Assurance, as the winner of the 
Blue Goose Golf Trophy, was presented 
with a cup given by Past Most Loyal 
Gander C. E. Sanders. 


| Basis 








GENERAL SCHEDULE FOR RATING STILLS: 
BLIND PIGS AND MOONSHINE DISTILLERIES 


| 








Re ne Ee mer $5.00 
Add for deficiencies as follows: 
Smoke stack not properly con- 
cealed from revenue officers.... 50 
Mash vats not covered with brush .50 
Concentrated lye in mash........ 50 
Wood alcohol or nitro-glycerin 
WEOE GO BOM cas cstdccracdcaes 1.00 
Allow credits as follows: 
If state officers on payroll, deduct 2.00 
Deduct for each guard with ap- 
proved Winchester, not to ex- 
C008 20 GUARGB, 60 ose cdincsses 90 10 
Night watchman, with approved 
labeled whistle, deduct......... 25 
Watch-clock service, reporting to 
county judge, deduct........... 75 
If sample of product accompanies daily 
report, deduct 100% 
Stock 
PE kd edavne tide babies kes sceseres $2.21 
Add for deficiencies as follows: 
Ordinary raisins used in manufac- 
Cee OEE accndcceonenecewns 1.85 
“Seedless” raisins used........... 1.91 


Stock stored in glass receptacles... .50 
Allow credits for: 
Stock kept in gallon paint cans.. 1.85 
If buried underground between 2 
ee MePerrrrTT Tere TT ee Te 
If buried underground between 4 
I as -eee y er ae eaa .50 
If buried underground between 6 
ee OE on ba 0 én Aber en owen ae 
To arrive at use and occupancy rate, 
divide assured’s price per gallon by num- 
ber of county officials on his payroll, and 
subtract from this the percentage of 
fusel-oil content in finished product. 
Permits for day work to be charged 
for as per special day work schedule. 


1.00 


Suggestions as to Underwriting 


Never bind the 
submitting sample 


first 
agent for 


company without 
to general 


LEGISLATIVE OUTLOOK IN| 
MICHIGAN IS DISCUSSED 


(CONTINUED FROM PAGE 7) 


tle between the offending companies and 
the National and state associations was 
the subject for a lengthy discussion, and 
the National Association’s officers were 
complimented for their strong stand be- 
hind the American agency system whose 
principles, it was declared, constitute the 
“first line of defense” of the local agent. 

Matters which it had been assumed 
might be in the forefront of discussion 
but which were but lightly touched upon 
were the possible introduction of a com- 
pulsory automobile insurance measure 
during the current session of the legis- 
lature and the plan, which recently 
failed, of the State Teachers’ Associa- 
tion to increase the tax rate on non- 
Michigan companies operating in the 
state. It was agreed tacitly that should 
a compulsory cover proposal appear, the 


association would unite in fighting it, as 
it would undoubtedly carry provision 
for a monopolistic state fund. In view 


of the chance that no such measure will 
be presented, however, it was felt unnec- 
essary publicly to flaunt defiance in the 
faces of those favoring the plan. 

Recent heavy losses in Michigan, such 
as the Port Huron elevator fire and the 
lumber plant conflagration at Menomi- 
nee, together with the elaborate year- 
long fire prevention program being 
launched by Grand Rapids, came in for 
some comment. Brighter prospects for 
business during 1925 were seen, also, due 
to the expected improved condition of 
industry and commerce generally with 
its attendant rise in values. 

Those attending included Phil J. 
Braun of Flint, president of the state 
association; Clyde B. Smith of Lansing, 
last year’s president; William J. Reineke, 
Detroit; Lee Dudley, Battle Creek; G. C. 
Craddock, Muskegon: H. H. Wright, 
Port Huron; Howard Brink, Grand Rap- 
ids; George Brown, Detroit, and George 
M. Graham, Jr., of Kalamazoo. Charles 
L. Raymond of Detroit, treasurer of the 
association, was the only absentee out 
of the membership of the two commit- 
tees, Mr. Raymond being in the West 
Indies for the winter. 


approval. We suggest that samples also 
be mailed to state insurance commis- 
sioner. Always make samples large 
enough to allow experimentation on 
janitor. Agents should see that their 
life insurance is paid up before solicit- 
ing lines. (Note—A complete list of all 
stills in your section may be obtained 
from the Bootleggers’ Protective Asso- 
ciation.) 

Never fail to quote price of manufac- 


tured product 
to general 


when sending information 
agent and remember that 
each risk will be subject to very care- 
ful inspection. 

If owner jhas 
crushing for the 
double final.) rate 
tion of schedule 
permit and all 
applicable tao stone 
of: 
Copper Stillg. . . 
Iron and 
OS eee 
Ordinary 


Process 


ever done 

federal 
obtained 
and attach 
clauses and 
quarries. 


any rock 
government, 
on applica- 
fire-works 
warranties 
Grades :commissions 


paid 


Wish Used it 


Boiler 


New Yessel Liability Rates 
NEW Y@RK, Jan. 7—A new 
of liability Wates for vessel risks 
tive Jan 1 Has been issued by the 
pensation gnspection Rating 
under whicli a reduction is 
arsgl power! boats, ocean 
coast wyse, while the ior 
and halrbor barges and scows have 
sometthat advanced. Rates for 
boat4% on the great lakes and for 
iywhere remain unchanged 
board will hold its annual 
tomorrow. 


series 
ettec- 
_om- 
Board, 
effected for 
both 
charges 


steamers 
and 
river 
been 
power 
sail boats a 
The rating 
meeting her 


CHANGES/|ARE ANNOUNCED 
BY N®RTH BRITISH GROUP 
(CONTINUED FROM PAGE 3) 
the North #ritish 
vice-presideijt 
panies, and 


& Mercantile and a 
its three allied com- 
s such responsible for their 


of 


development] in Ohio, Indiana, Ken- 
tucky, Tenifessee, Michigan and Wis- 
consin. Under the new arrangement he 


will supervi Illinois, Iowa, Minnesota, 
Missouri, Ndbraska, Kansas, Oklahoma, 
Arkansas aijd the Dakotas as well. 
Gahtert Is Chief Aid 
As chief jid in the central field Mr. 
Ganter will He in touch with a territory 
with which jhe is very familiar, and in 


which he su 


cessfully labored for a num- 
ber of years} After an initial training in 
the New York office of the Western and 
British American, Mr. Gantert was ap- 
pointed stat agent in Indiana and Ken- 
tucky for the two companies in 1906, so 
serving for seven years, when he trans- 
ferred his affections to the North Brit- 
ish & Mercantile group, traveling the 
Indiana field. In 1920 he was called to 
the head offices of the companies here 
as general agent for the central territory. 
While in the field Mr. Gantert made a 
particular stiidy of rating schedules and 
soon became known as an authority on 
the subject. He was a member of the 
executive committee of the Indiana 





State Board and also most loyal grand 
gander of the Blue Goose. He has writ- 
ten freely upon insurance matters and 


has addressed the Insurance Society of 
New York on particular topics. 

Mr. Inglis has had his entire 
ance training with the North 
having entered its employ as a young- 
ster in 1908. Six years ago he was ap- 
pointed assistant general agent in its 
western department, and in 1923 was 
advanced to the general agency in suc- 
cession to John D. Boniface. While 
possessing a broad general knowledge 
of hazards, Mr. Inglis is a specialist 
upon oil risks and understands the class 
few other men in the business do. 
While making headquarters in this city, 
Mr. Inglis frequently travels his terri- 
tory, and hence has a goodly circle of 
| friends in the west and southwest. 


insur- 
British, 


as 
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NEW WORK PRESENTED 


TO FOLLOW UP INSPECTIONS 


Taylor Will Cooperate 
Way With Missouri 
Kansas Prevention Bodies 


J. Burr 
Special 


in 
and 


KANSAS CITY, MO., Jan. 7.—The 
Missouri Fire Prevention Association 
takes up this year the initial promotion 
of a new plan of cooperative fire pre- 
vention work by fire companies in the 
followup of association inspections by 
a special representative on full time 
basis. The executive committee of the 
Missouri association at a special meet- 
ing with Richard A. Vernor of Chicago 
made final arrangements with J. Burr 
Taylor to act as his special representa- 
tive in this state. Mr. Taylor has 
leased offices in the Gloyd Building, and 
will give service on organizing followup 


work in fire prevention to the Kansas 
and Missouri fire prevention associa- 
tions. 
Need for His Service 
He is officially a spe cial representa- 


tive of the fire prevention department of 


the Western Actuarial Bureau, but is 
entirely at the disposal of the state 
associations. Missouri has _ particular 
use for his services because this state 
has no fire marshal. A specific task in 
this state for him is to assist civic 


bodies, particularly of 


Chambers of 
Commerce. 


The Missouri Fire Prevention Asso- 
ciation has secured the entrance of every 
chamber affiliated with the National 
Chamber in the fire reduction contest. 
Mr. Taylor will meet with prevention 
committees of civic bodies in this terri- 
tory, stimulate their interest, give ideas 


for practic al work, and help them to or- 
ganize fire prevention committees and 
programs. 

In addition 
members, there 


to executive committee 


were present chairmen 
of the various committees of the 
Missouri Fire Prevention Association, 


and the meeting discussed at length the 


various ways in which Mr. Taylor 
could promote the work they have 
started or planned. Those present were 
John F. Deiber, president of the asso- 
ciation; E. W. Thomas, Raymond W. 
Smith, John W. Herd, committee mem 
bers of St. Louis, and Paul Terry and 
F, L. Bock of the inspection bureau 
also of St. Louis; D. R. Ford, C. P. 
McCaffrey, T. H. Carlton, O. T. Price 


and Clyde Downs of Kansas City, Bailey 


Turner of Monroe City. 
MORE EFFICIENCY IS FOUND 
Retiring Governor of North Dakota 


Makes Observation on Compen- 
sation and Hail 


DAK., Jan. 7.—R. A. 
independent governor 
North Dakota, in his address to the 
legislature today recounted the work 
that had been accomplished by the state 
workmen’s compensation bureau. He 
claimed that efficiency been in evi 
dence in bureau many unjust 
were corrected. Mr. Nestos said 
that it would be advisable to amend 
the to permit employers to pur- 
chase their compensation § insurance, 
either from the state or from a private 
carrier 

In calling attention to 
department, he mentioned the excessive 
discounts exacted from the holders 
hail warrants in the fall of 1921, 
said that conditions had improved 
that by 1923, no discount was exacted. 
In 1924 he said that every hail warrant 
was paid the time presentation with- 
out exhausting the state hail fund. 

Governor Sorlie, in his inaugural ad 


FARGO, N. 
Nestos, retiring 


ot 


has 
this and 


rates 


law 


the state hail 


of 
and 


so 


dress favored the continuance of the 
state hail insurance, but stated that 
arrangements should be made to, in 
some manner. divide the state into dis- 
tricts, each district to pay its just in- 


surance. 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Women as Slogan Experts 


NATIONAL UNDERWRITER addressed 
W. West of the 
asking him why so many women 
in the 
FALLS for fire 
Mr. 
was unable 
mind, 
difficulties 


THE 
President E. GLENS 
lALLS, 
were winners contest carried on 
prevention 
WeEstT 
to pen- 
feared 
with his 
Accord- 
Harry C, 
SERVICE Or- 


by the GLENs 
Evidently, 


Either he 


slogans. Was 
stumped. 
the 


might 


etrate feminine or he 
he 
agents if 
ingly, 


BREARLEY, 


get into 


he an opinion. 


to 


gave 
passed it 
of the 


he on 


BREARLEY 


GANIZATION, the advertising and public- 
ity service of New York City which 
handles the. GLENS FAaLts advertising. 
Here is what Mr. BrEARLEY says: 
Your recent inquiry to Mr. West as to 
why so many of the winners of the 
“Slogan Contest” are women ,apparently 


stumped him, for he put it up to us to 
reply, merely suggesting that women are 
slowly driving the men off the business 
earth. 

Like him, we must confess ourselves 
unable to throw much light, for the im- 
penetarable mystery of the eternal fem- 
inine was doubtless as inexplicable’ in 
the days of the caveman as at the dawn 
of 1925. It may be that women as a 
whole have less exacting demands upon 
their time than do men and consequently 
have more opportunity to deal with slo- 
gans and such matters, or it may be that 
as natural adepts at language the sub- 
ject has a peculiar appeal for them. It 
reminds us of a story which we ran 
across the other day: One man said that 
the average woman did not have a vo- 
cabulary of more than 500 words and his 
friend said, “Yes, but look at the turn- 
over.” 

This may impress you as being rather 
frivolous comment upon your serious and 
weighty inquiry. But it is difficult to 


be entirely serious in the holiday 


Season. 


Insuring the Values 


Tue AMERICAN APPRAISAL 
Milwaukee 


agents a window or wall card, 


CoMPANY of 
is sending out to imsurance 
which is 
of interest because it brings out a point 
in solicitation that not 
emphasized as it should be. The card 
shows the trend of prices so far as lumber, 
structural effi- 


efficiency 


insurance is 


labor, and labor 


Labor 


steel 
ciency is concerned. 


kept 
although 


has line, 


there 


basis 
1921 
tendency 


close to a 
1916 and 
subnormal 

to the 


lowest 


pretty 

between 
noticeable 
undoubtedly 

It reached 
Steel, 
had violent 


Che 


was a 
due war condition. 


its point in 1920, 


the cost of labor and lumber, have 
fluctuations. 
CoMPANY 


AMERICAN APPRAISAL 


insurance 
The 


knowledge 


the point that 
values and not property. 


for 


makes protects 
safe 
of 
The 
different has been 
the trend of various costs and how these 
have combined to affect the value 
typical manufcturing property. 
The local agent therefore should be in 


only 
basis 
the present value 
chart 


insurance is the 
of 


how 


one’s property. 
shows 


of a 


a position to advise his assured as to 
coverage in the event of these fluctua- 
tions in value. It is well to have an 
adjustment of one’s insurance once in 
a while in order to arrive at a satis- 
factory conclusion as to whether too 
little or too much insurance is being 
carried. 


Demand for Strong Men 


THERE 
the 


have been numerous changes in 
world that have at- 
tracted attention during the last few weeks. 


l‘irst came the readjustment in the Amer- 


fire insurance 


Fore companies following the death of 
Henry Evans, of the 
of well 
men, most of whom received merited pro- 
The 
the 
whereby one set of officials and employes 
the 


division 


chairman board. 


This involved a number known 


motions. America Fore organization 


adopted unit system of operation, 


whole instead 


of 


is to represent group 


of having a jurisdiction as 


herete fore. 


The entrance of the TRAVELERS Fire into 


the field has created much interest, taking 
to it one of the popular fire underwriters 
of New York, Ropert H. WIULxIAMs, 


deputy manager of the Liverroot & Lon- 


poN & Giose, This necessitated a change 


in the L. & L. & G. organization. The 
retirement of President Wickser of the 
Buffalo called another New York City 
man of great personal popularity to the 
chief executive chair of that company, 
namely Sipney R. Kennepy. The INpE- 


PENDENCE INDEMNITY of Philadelphia ac- 
quired the INDEPENDENCE Fire of that city, 
which necessitated the securing of a fire 
official. 


in 


President Ho_taNp was fortunate 
RooMeE, 
of 


getting ALLison B. 
been 


who has 
assistant the WeEstT- 
CHESTER, 

These changes have shown the demand 
for seasoned, competent underwriters of 
ability, good judgment and enthusiasm. 
rhere never was a time in the history of 
the business when really good men were 
in such demand. 


secretary 
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| PERSONAL SIDE OF THE BUSINESS 
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Frank M. Pond, for many years a 
leading Nebraska field man, died Dec. 
31 at his home in Omaha from a para- 
lytic stroke suffered the evening before, 
the result of a weakened heart brought 
on by Bright’s disease, from which he 
had been suffering for some time. 

Mr. Pond began his insurance life the 
day after he graduated from the gram- 
mar school in Chicago and from office 
boy advanced to a responsible position 
in the western farm department of the 
Phenix. In 1964 he was transferred to 
Omaha as state agent, which position he 
held until 1920, a continuous service of 
32 years with one organization, though 
through merger the company was the 
Fidelity-Phenix the last 11 vears of this 
period. Resigning this position, he en- 
tered the firm of Morrison-Rathbun 
Company. Withdrawing from this con- 
nection in 1921 he became state agent 
for the Aetna for Minnesota, where he 
remained a year, returning to Omaha for 
a year as state agent for the Alliance. 
In 1923 Mr. Pond purchased an interest 
in the G. L. Martini Company in Omaha 
and later bought out the Martini inter- 


ests, changing to the Frank M. Pond 
Company May 1, 1924. 

Frank Pond was always a leader, a 
charter member of the Blue Goose and 


Nebraska Fire Prevention Asso- 
ciation. He organized and was the first 
chairman of the Goodfellowship Club, 
one of the most effective western organi- 


of the 


zations in promotion of fire insurance 
interests. He was the moving spirit 
back of securing the present fire war- 


den’s department law in Nebraska. 

A brother, Edward Pond, is with the 
Chicago office of the Employers Liabil- 
ity. 


Funeral services, largely attended by 
insurance friends, were held at Omaha 
Monday. 

James L. Wiltbank, cashier of the 
Fire Association at its home office for 
the past ten years, died Dec. 28. He 
was 34 years old and had been in the 


employ of the Fire Association 14 years. 
He was considered an expert in fire in- 
surance finance. 


' Globe 


| ot 


| tendent 


Members of the various committees | 
of the Insurance Society of New York 
City gave Sidney R. Kennedy a com- 


pimnentary dinner last week, prior to 
his departure for Buffalo, where he be- 
comes president of the Buffalo Insur- 
ance Company. Lyman Candee, vice- 
president of the society and vice-presi- 


dent of the Globe & Rutgers, presided. 
C. A. Ludlum, as vice-president of the 
Harmonia of Buffalo, welcomed Mr. 
Kennedy to that city. There were a 
number of apt talks. 

Bert W. Gearheart of Columbus, for- 
mer Ohio superintendent of insur ance, 
has retired as dean of the Y. M. C. A. 
law school in Columbus, because oi the 


demands of his legal and insurance busi- 
He will, however, teach some of 
practice subjects in the advance 
Mr. Gearheart has been dean 
college since 1917. 


ness. 
the 
¢ lasses. 
of the 


H. L. Conn, former Ohio superin- 
tendent of insurance, who retired last 
week from the Ohio supreme court, has 
left, in company with Mrs. Conn, for 
Florida to spend 30 days. For some 
time Mrs. Conn has been in poor health. 
It has been reported that Judge Conn 
would either return to the Ohio insur- 
ance department superintendent or 
take a place on the Ohio utilities com- 
mission, but he said this week he had 
no announcement to make as to his 
plans. 


as 


George H. Holden, who has _ n con- 


nected with the staff of the “Insurance 
Press” of New York for a number of 
years, will hereafter be associated with 


George Hol- 
a lot of first class news- 


the business department. 
den has done 


ne 


paper insurance reporting. He has been 


a familiar figure in the insurance dis- 
trict for 18 years, having served a num- 
ber of the papers. He has been a spe- 


cial contributor for some of the papers, 


in addition to serving the “Insurance 
Press.” He is a graduate of Trinity Col- 
lege of Hartford. 


Mrs. Marion Warren Steel of West- 
chester county, N. Y., daughter of Wil- 
liam S. Warren, former western man- 
ager of the Liverpool & London & 
and brother of L. Parsons. War- 
ren of Klee, Rogers, Wile & Loeb of 
Chicago, died last week from typhoid 
fever. Mrs. 
ger B. Steel of the George M. Pullman 
family. Mr. Steel is vice-president of 
J. G. White & Co. of New York City. 
Mrs. Steel in years gone by was promi- 
nent in amateur golf circles and was one 
of the well known women golf players. 
She contracted typhoid fever. In addi- 
tion to her husband, three boys, the 
oldest 814 years of age, survive. 

John Samuel Foster of 
state agent of the Western Automobile, 
was married last Friday to Mrs. John 
Joseph Ducker. Mr. Foster well 
known to the insurance fraternity of 
the state. 


Joliet, Ill, 
is 


appointments by 
Attorney General-elect Albert Ottinger 
New York, has been noted the name 
of Francis R. Stoddard, former superin- 
of insurance of that state, who 
will be associated with Maj. John H. 
Clark in representing the state in the 
gas litigation. This is one of the most 
important litigations to be taken over 
by the new attorney general. Because 
of the important questions involved the 
attorney general sought the best possi- 
ble legal assistance outside of his office. 

Mr. Stoddard is practicing law at 43 
Exchange Place, New York, and is a 
member of the firm of Greene & Hurd. 


Among the recent 


Henry Evans, for the past eight years 
in the field in Oklahoma for the Spring- 
field Fire & Marine, died suddenly at 
his hotel in Oklahoma City on Jan. 4. 
Prior to assuming the special agency of 


the Springfield in Oklahoma in 1918, 
Mr. Evans was engaged in local agency 
work. He was a very ardent and eff- 
cient field man and one of the most 
widely known insurance men of the 
state. His death was due to an acute 
attack of indigestion. He _ celebrated 
| his 50th birthday, Dec. 31. 


\ radio broadcast last 
ing for a nurse for Mrs. 
Jr., of Cynwyd, Pa., 
of Benjamin Rush, 
North America ,brought responses from 
three registered nurses within an hour. 
Young Mrs. Bush has been ill for a 
month in the Bryn Mawr, Pa., hospital. 
The two nurses attending her had _ be- 
come fatigued by twelve-hour duty and 
the call for an additional nurse was 
made so that each would work an eight- 
hour shift. 


week, appeal- 
Benjamin Rush, 
daughter-in-law 
president of the 


Charles F. Mullins, who was formrely 


Pacific Coast manager of the Com- 
mercial Union, has been living in Lon- 
don for a number of vears. He has re- 


turned now to San Francisco. 


Ohio Taxes High 


COLUMBUS, O., Jan. 7.—Although 
the total insurance premoums in Ohio 
on all forms of insurance amounted to 
$200,000,000 last year, and the revenue 


paid by insurance companies amounting 


to over $4,000,000, only $74,000 was used 
to operate the insurance department. It 
is said here that the New York insur- 
ance department, with only half as much 


| income spent nearly $500,000 on its in- 


surance department. 
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NOW REQUIRE REGISTRATION 


Adjusters of Automobile Insurance 
Losses Are Very Careful in Get- 
ing the Title Clear 





Since the Ohio supreme court has 
ruled in a case brought by the Ohio 
Farmers that a company is justified in | 
refusing payment of automobile loss 
claim unless automobile owners can 
show that ownership title has been reg- 
istered required by the state law, 
adjusters of losses have been proceed- 
ing with more caution in paying auto- 


as 


mobile claims. Heretofore, when ad- 
justers found that a title had not been 
registered, the owner would be _ re- 


quested to go to the court house and 
register the title after the loss itself 
had taken place. Now adjusters are re- 
fusing to proceed toward settlement of 
the claim until direct word is obtained 
from the company having the loss. The 
Ohio law requiring registration of own- 
ership titles went into effect about Aug. 
29, 1921 and does not apply to pur- 
chases made before that date. The law 
requires registration within three days 
after sale has been made. Enforcement 
of the law has been very lax in this re- 
spect, the registration sometimes not 
being made for weeks after the sale. 
Adjusters believe that agents should 
bring this matter of title registration to 
the attention of all clients, urging them 
to make sure that they have complied 
with the Ohio statute. 


MAY NOT BE CONSTITUTIONAL 


Attorney Calls Attention to the Situa- 
tion Regarding Compulsory 
Automobile Act in Ohio 


COLUMBUS, O., Jan. 7.—That a 
compulsory automobile insurance law 
would be unconstitutional in Ohio is the 
opinion of a well known attorney 
has given the subject special considera- 
tion. He called attention to the fact 


that a constitutional amendment had to | 


be adopted before Ohio could bring 
about compulsory workmen’s compensa- 
tion insurance. He not believe 
that the courts would uphold a stretch- 
ing of the police power to such an ex- 
tent that one party would be compelled 
to pay premiums to any company or 
into any fund out of which would be 
paid losses to a second party who might 
have been injured as the result of the 
carelessness of a_ third party, none ot 
the three parties having any direct per- 
sonal relations. 

Those who have been advocating 
compulsory automobile insurance, 
though many of them are judges and 
attorneys, have not discussed or empha 


does 


sized the constitutional questions  in- 
volved. It is presumed that they be- 
lieve that the people, finding that the 


constitution does not permit enforce- 
ment of compulsory automobile lability 
insurance would be ready to adopt a 
constitutional amendment. It is 
lieved in some quarters that legislators, 


be 


who 


recognizing the questionable constitu- 
tionality of the compulsory feature in 
the proposed statutes will confine them- 
selves in the next legislature at least to 
attempts toward bringing about pre 
vention of accidents rather than com- 
pensation tor them after they have oc 
curred. 


ISSUES REPORT ON CINCINNATI 
National Board Finds Fire-Fighting 


Facilities Generally Good, Though 
Hazard Is Severe 


CINCINNATI, O., Jan. 6—The Na- 


tional Board has issued a report on Cin- 


cinnati, superseding that of 1915 and 
showing the fire-fighting facilities gen- 
erally adequate. The water supply 


works are substantial and of good ca- 
pacity, with sufficient quantities avail- 
able in most high value districts. Else- 
where the small mains and hydrants 
limit the supply in several sections. The 
fire department is well organized, but 
somewhat undermanned. The fire alarm 


system is barély adequate, but is fairly 
reliable. There are too few boxes and 
many of poor type. In the congested 
value district, the weak construction, 


lacking in fire resistive features, creates 
a high potential hazard and makes seri- 
ous group fires probable. While the dis- 
trict is without important fire breaks or 
barriers, the ‘numerous fireproof and 
sprinklered byildings, most of which 
have window protection, form many lo- 
cal fire stops. Fires involving groups or 
blocks of buidings are probable, but 
fire-fighting facilities are fairly strong, 
so that the probability of fires involving 
large portions jof the district is moder- 
ate. The gross fire loss for the past five 


years, given by the Underwriters 
Salvage Corps, amounted to $5,565,695. 
The average number of fires per 1,000 
population, based on an average popula 
tion of 403,300 was 3, a moderate figure 
and the average annual loss per capita 
was $2.76, a low figure. 


NEW CLEVELAND BANK FORM 


ds 


Uniform Blank Adopted for Requests 
for Indorsements and Changes 
in Policies 

CLEVELAND, O., Jan. 6.—After 
considerable work and a number of 
conferences with representatives of sev 
eral banks, the Fire Insurance Club has 
completed a form to be used by finan- 
cial institutions in making requests for 
indorsements and changes in _ policies 
This has been endorsed by half a dozen 
of the principal banks of the city and a 
number of others have given it favorable 
consideration. It is the hope of the club 
that every financial institution here will 
adopt the blank and the club will work 
to that end. 

The idea was awakened by remarks 
made by W. H. Kees at one of the club 
meetings last year. He said that re 
quests for endorsement, coming into the 
office in just any old way, had caused 
considerable trouble and misunderstand- 


ing and that he felt there should be 
some uniform manner in making re 
quests. 


Work was begun on a form for that 
purpose later on and has just been com 
pleted. It contains blank lines for al- 
most anything that may come up and 
the work of filling it out and mailing it 
is a small matter, especially when it is 
certain then that endorsements will be 
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Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital .... .$2,250,000.00 

All other 

liabilities. . 8,181,979.10 
Net Surplus. . 4,251,619.22 
Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F¢ M. 


INSURANCE CO, 
of Philadelphia 
Organized 1853 
Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital ... . .$1,000,000.00 
All other 

liabilities. . 2,949,854.39 
Net Surplus. . 1,075,257.03 


Total .......$5,025,111.42 


Poli cyholders Surplus, 
$2,075,257.03 
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Neal Bassett; President 
Jolin Kay, |Vice-Pres. and Treas. 
John A. Ynyder, Secretary 
A. H. Wassinger, Secretary 
Wells|T. Bassett, Secretary 


MECHANICS 


INSURANCE CO, 








of |*hiladelphia 
Org|inized 1854 
Stat + January 1, 1924 

ASSETS 4.ND LIABILITIES 
Capital .|...$ 600,000.00 
All other 

liabilitids.. 2,208,445.09 
Net Surpliis.. 865,373.90 





Total ...|...$3,673,818.99 


Policyh: Iders Surplus, 
$/,455,373.90 











H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 


Ben Franklin 


FIRE INSURANCE Co. 
“t Pittsburgh, Pa. 
Organized 1866 

Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital .... .$1,000,000.00 

All other 


liabilities.. 2,938,245.94 
Net Surplus 819,295.35 


Total Assets .$4,757,541.29 


Surplus to Policyholders 
$1,819,295.35 
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made correctly with no probability that | Bryan hardware store. The loss was 


any trouble will result. j}about $150,000, of which $50,000 was on 
These forms may be secured at the Spec building. A gasoline tank which 


>: was being filled overflowed and was ig- 
office of the Fire Insurance Club. They | nited by a furnace. A loss of $10,000 
read as follows: 


was incurred when fire broke out in the 
sanitarium of Dr. George T. Harding, Jr., 
at Worthington, O. Dr. Harding is a 
brother of the late president. The loss 
caused by the fire recently in the Hickle 



















































Insuring Agent. 


Name of Assured 








Company Policy No. Amount | department store at Lancaster, O., has 
Please make the following changes in | been estimated at $125,000. Of this 
above policies and send | $25,000 was on the building. 
endorsements } to... ...... cc cece ee eeee 
return policies } Maintain Hamilton Force 
Comment to Assignment to... ..ceccosccss 
Recognized New Assured..............6. HAMILTON, O., Jan. 6—The city of 
New location | Hamilton has decided to reduce its police 
re nee Bo ee force in order to maintain its fire de- 
Revised Description of Building......... partment without decreasing efficiency. 
Attach Mortgage Clause to As a result, the total police force in 
BE FG a a4 6 66 5.865854 64 SE Se 68 e000 Hamilton will number nine, with three 
oW.be 6a 066.00 S0 CEPA OREER CORSA RECEP OOO ROMS on a shift to guard the entire city. This 
SO FONG on cc céceccsdsveccsessvsscsees cut was necessitated by a shortage in 
ee A Pe ts VO ree ge SOR RS eee ey Ree See es city funds and the officials did not wish 
i NN 65k dod vee kcnkeSacnnaced aes to reduce the fire fighting facilities. 
SB ee eer a ee et a Cleveland Premium Figures 
EE ee ere eee has been satisfied 
SON 6 ist Gis kaare ema dt pean aa eeuee ans CLEVELAND, O., Jan. 6—S. J. Horton, 
SS RE AE Se ve | secretary-treasurer of the Fire Insur- 
a ROR IOET NS LS OE, tM eee eee each, Ole ance Club of Cleveland, has called atten- 
Department...... Our Reference ceed on tion to an error made, through a mis- 
These changes) understanding, in an item from this city 
requested by “Nba Re a etl te hes in last week's issue, headlined “Cleve- 
Name of Bank land Premiums Ahead.” The statement 
Ee ee IGM EE SRE that up to Sept. 1 the premiums were 


| within $100,000 of the total of the entire 
year of 1923 should have been that pre- 
miums were within $100,000 of those of 
the corresponding nine months of last 
year. 

It was anticipated, however, that this 


Leonard Opens Agency 


William J. Leonard, formerly Ohio 
state fire marshal, is entering the gen- 
eral insurance business in Cincinnati, | 


ae vm A ; yt amount would be made up in the next 
with offices in 1106 Ingalls building. He | ¢ojowing months and that the year 
is secretary of the Hamilton County | would equal 1923, with perhaps some 


Democratic Campaign Committee. ;margin. This would be considered an 


eadheeniian excellent business when general condi- 
Ohio Holiday Losses tions through 1924 are considered. Fig- 
ures are not yet available. 


The holiday season was marked by a 
number of serious fires in Ohio. The | 
Logan Foundry Company at Logan suf- 





Cleveland Agency Changes Names 


fered a loss of more than $5,000. The CLEVELAND, O., Jan. 6—At the close 
William H. Hopple woodworking mills | of a quarter of a century, the Hale- 


destroyed with a loss of 
was thought at first the 


at Tiffin were 
$150,000. It 


Seaton Company has announced a change 
| of corporate name to the Hale & Hale 


blaze was incendiary, but later it was |Company. John A. Seaton died about 19 
attributed to defective wiring. An en-|years ago and the business has been 
tire business block at Bryan, O., was | operated under the management of J. G. 
threatened when fire broke out in the Hale, as president. Clayton G. Hale, son 



















County E1tRE 
INSURANCE COMPANY 


oF PHILADELPHIA 


Organized 1832 
Statement, January 1, 1924 





Capital ........$ 500,000.00 
Assets ........ 1,834,359.84 
Liabilities except 
Capital ...... 893,735.72 
Surplus to Policyholders 
$940,624.12 








| of the 


| granted 


New HAMPSHIRE 
FIRE INSURANCE Co. 


MancHesTer.N.H. 


Organized 1869 
Statement, January 1, 1924 


Capital .......$ 2,000,000.00 
Ages . oases 
Liabilities except 
Cae ..... 
Surplus to Policyholders 
$5,402,229.44 


president, having become inter- 
ested in the business, is vice-president 
of the company. 

The agency’s first offices were in the 
Cuyahoga building, but for the past three 
years it has been located at 281 Arcade. 

Clayton G. Hale, 23 years of age, was 


| tual 


——.., 


Mu- 
department hag 


of Sumter, S. C., 


of Boston. 


and the Liberty 
The 


| permitted the Indemnity Company of 


graduated from the University of Michi- | 


gan last June. 
siderable experience in the 
which he has decided to follow. 


business 


Report on Norwood 


The report of the National Board on 
Norwood, O., shows fire fighting facilities 
generally poor. The water supply is in- 
adequate, with emergency connections to 
Cincinnati mains. The fire department 
is well organized, but with 
men and companies. The fire alarm sys- 
tem has some unreliable features. The 
conflagration hazard is not severe, how- 
ever, due to the number of sprinkler 
systems and the plan of the town, indi- 
vidual or group fires only being prob- 
able. The city has had a good record, 
the gross fire loss for the past five years 
being $228,276. The average annual 
number of fires per 1,000 was 1.9 and 
the loss per capita $1.73, both low fig- 
ures. 


New Cleveland Board Member 
CLEVELAND, O., Jan. 6.—W. H. 
Nichols, doing business as W. H. Nichols 
& Co., 


bership in the Fire Insurance Club of 
Cleveland, with the North Carolina Home 
as his exclusive company. In addition 
he will represent the Hartford, Queen, 
Great American and the Sun, the latter 


However, he has had con- | 


America, St. Louis, to amend its license 
so it may do a general liability insur. 
ance business. 


Ohio Notes 


Elbert G. Jones is again associated 
with the Brookhart Mutual Insurance 


| Agency in Columbus, O. 


Fire caused a loss of $200,000 to the 
Berger Manufacturing Company at Can- 
ton, O. Two buildings were destroyed 


| and others were damaged. 


insufficient | 


Fire loss in Columbus, O., in 1924 was 
$515,320 compared with $1,104,021 in the 
previous year, according to a report just 
filed. However, there were 1,565 alarms 
in 1924 compared with 1,339 in 1923. 
“The E. E. Stafford Insurance Agency 
at Urbana, O., has been sold to LL. W. 
Roberts, who retires soon as sheriff of 
Champaign county. The agency handles 
all sorts of insurance with the excep- 
tion of life. 

Building permits issued in Columbus, 

, last year totaled 6,288, a decline of 
716 from the high record of 1923. The 
heaviest cut was in the construction of 
dwellings. The number of permits for 


| filling stations nearly doubled. 


| a few days ago. 
| ing 


708 Guardian building, Cleveland, | 


has made application for Class 1 mem- | Springfield, O., has been sold to George 


| Mr. 
| Netherlands 


for automobile insurance. For some | 
time Mr. Nichols has been in the cas- 


ualty business, but is now establishing a 
fire insuranee department. 


Will Address Ohio Agents 


President Thomas C. Moffatt of the 
National Association of Insurance 
Agents will address three local boards 
in Ohio this month. He will be at To- 


ledo, Jan. 19; Dayton, Jan. 20; Youngs- 
town, Jan. 21. 
New Companies in Ohio 
The Ohio insurance department has 


licenses to the Palmetto Fire 


| Hardware 


A short circuit in wires caused a small 
fire in the courthouse at Columbus, O.,, 
Firemen say that noth- 
has been done to remove the fire 
hazards, which have been reported to 
county officials from time to time. 


The Brooks & Brooks agency of 


A. Tyrrell. The Brooks & Brooks agency 
was established in 1885 and was one of 
the best known agencies of the city. 
Tyrrell has been representing the 
and the North River. 
hardware store of the _ Bryan 
Company at Bryan, O., and 
the building occupied by it, were de- 
stroyed by fire Dec. 29 with a loss of 
about $140,000. The fire originated 
through the overflow of a gasoline tank 
which was being filled. The gasoline 
was ignited from the furnace in the 
building. 


The 





Loss on Frost Insurance 


It is now stated the pool companies 
writing citrus frost insurance in South- 
ern California will sustain a 30 percent 
loss as a result of recent freezes in the 
territory. 











11,275,626.67 


5,873,397.23 


GRANITE STATE 
Fire INSURANCE COMPANY 


Portrsmoutu.N.H. 


Organized 1885 
Statement, January 1, 1924 


Capital ......$ 500,000.00 
Assets ........ 2,358,534.50 
Liabilities except 
Capital ...... 1,309,817.91 
Surplus to Policyholders 
$1,048,716.59 


Standard Bearers of New Hampshire Service and Security 
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a * ° ° a _ . | . wee ti 
M ea cause of Apa a atti with affidavit | year will be outstanding features of the 
ae and other provisions. annual convention of the Illinois Fire- 
y of CENTRAL WESTERN STATES The plan of the teachers was to raise neds yg | here Jan. 18-26. A. E. 
. ° e, Galens side , rani- 
cense the level of taxation on the business Of | sation will Pact ~% eho a Rr cay 
nsur- all foreign insurance companies to a| welcome the opening day and preside 
DECISION ON ASSESSMENT | enter into contracts on behalf of appel- Straight 3 percent and to place an added at future session. H. H. Burch, secre- 
lant, [insurance company]. on inheritances in — to obtain ney of the Chamber of Commerce will 
“It had no authority to revive or re- | about $6,000,000 more annually for the | welcome the visitors. 
: Acceptance of Levy Past Due by instate a lapsed policy by accepting the primary school fund. It was argued that Among a score of talks upon timely 
nen Special Agent Held Not to payment of delinquent assessments this extra money was necessary to add — a a will be addresses 
e . ° i I é Ss ts, ‘ ine xy Thomas . ohnstone, ianég is 
Reinstate Policy after a loss, and certainly its acceptance | t school facilities in sparsely populated | «jrire ecmaananth a > ee 
o the —_——_ of the money from appellee, without rural districts, but the Michigan State in Foreign Countries”; “Training of 
Can- a . surance Associati ‘| any knowledge that the assessment was Grange, a farm organization, condemned | Firemen,” by L. L. Wolfe, Cincinnati: 
royed f In Farmers Insurance Association o! , ; y incinnati: 
Hamilton County vs. Males, just de- delinquent, it not sufficient to revive the | the proposal and charged it Was an at- “Adequate Ordinances and Their Relation 
i Rae. 7 ae yolicv,. in view of appellant’s repudia- tempt of the teachers to raise their own | to Fire Prevention,” by John G. Gamber, 
4 » the ¢ llate Indiana, | ! ’ PI I 
was cided by the appellate court of Indiana, | PO'S)s%. . ona ete 4 eating Ni thes ~ mantn | state fire marshal: “Mine Hires « , 
n the - N. E. 446. the plaintiff carried a\| tom of its acts and refusal to accept Salaries. [The Michigan Real Estate e marshal; “Mine Fires and How 
* : ) “ “ c « , . ° P ‘ m . o” : ree . 
i caal “12 Nong ith the ah tion which had | the money so paid to the bank. . .. Un- Association, several chambers of com- ~ s er Them,” by Martin Bolt, 
ae os icy with his. a 10 11C é der the facts in the instant case there merce and other business organizations ee < ae ye tor a ihe department 
; apse s fz . ay assess- . “fd G es ¢ rals; xr Care 
lapsed tor his tailure to pay asse can be no recovery. went on record against the plan and it | @ pe fap a tigeseremageene i Sete gail opertg | 
Bency ments when due The plaintiff was 1 id ” l _s nd 1 Chemical Apparatus and Extinguishers,” 
- ~ e Cz > eV nt s , ~ r ras , . ‘ . sl eaten: Child * 
itr a notified of this and informed that pay- rage “a oy pee ; rt TS gp Bove meg was | by Dan G. Bennett, Chicago; “Schools for 
, Oo » encounter btz 4 -| Firemen,” by 3. Phillips, chie ‘ 
indles J ment of the assessment could be made | MICHIGAN TAX BILL IS DEAD aus aamiin ' aad vit a poe! gn a ane 38 -s a = one — f of the 
xcep- 4 Z 1 amilton county which : “e ore <8, spite e closely kni ilcago Heights fire department, 
Pp od any pea pat mg ee Ene eaieen I organization the teachers presented. EN 
mbus, to the association. Measure Proposed By Teachers to In- Leonhard T. Hands, state insurance Port Huron May Get Reduction 
= The plaintiff suffered a loss, and the crease Tax Through Initiative commissioner, was among the most ac-| poRT HURON, MICH. Jan. 6.—Con 
e . : . 2 . i ‘ rc : . tON, MICH., Jan. 6. - 
on of morning thereafter paid to a certain Privilege Fails of Support tive foes of the plan, condemning it | ference last week between the city com- 
-s for bank in Hamilton county the amount from the first and nailing some state- | mission, members of the Port Huron In- 
a a i ‘ aw : % a " =e " : : ments made in propaganda circulated in | surance Exchange, and R. C. Loughead, 
small H y= eat oe en ae -ANSING, MICH., Jan. 6.—Jubila- | favor of the hee It was declared | Chief enginer of the Michigan Inspection 
is, O. the tilenger yes i's soli & aa nant an was general in Michigan insurance | that no Michionn tunerance companies Bureau, resulted in a virtual agreement 
“a eo _ as “ye 25S circles when it was conceded by | the would be affected | by the additional tax which will assure the reduction of Port 
2 ™ in force for non-payment oO — department of state that the Michigan but Pets cas ii. é ‘ : “ Huron’s Class 8 fire rating, obtained & 
ments. This money was forwarded to} ciite Teachers’ Association effort to put ; gore oner Hands _ showed | few weeks ago, to Class 2 within a year. 
7 a the association, and as soon as it dis- over an added tax on the business of | through automatic action of retaliatory The city not long ago was reported on 
eorge covered the time of its payment it re- non-Michigan insurance companies op- laws in other states, Michigan compa-|by the National Board, which recom- 
gency fused to accept the money and denied erating here had virtually “died a-born- | ™¢s would be harder hit than their out- | mended among other things that exces- 
~~ liability under the policy. The plaintiff ing. : of-state competitors as they would be a ig water consumption be 
city. & —- : > " : , aw the « ar a ee f ’y general metering. Mr. Loughead 
ge the contended that the og i the Failure of the measure was assured forced to pay the added tax in every agreed with local residents at the con- 
; past due assessment by the bank, in) yo pit little » than half the neces-| Other. state where other companies | gerenc ' is 
behalf of the association, revived the when but httle more than hali the nece tar 1 ems ly in Michi ference that immediate metering is 
“ — % ie _ th ap ee ra and | Sary signatures to initiate the teachers ” io “lite pte ichigan. , hardly necessary in Port Huron since 
q ‘a policy. in eng ay emcee proposed bill had been filed with the Michigan life and casualty companies,|the installation of new water pumps 
os an holding there coulc a recovery on secretary of etate on. the Gaal dey for the ones most affected under the bill,| which make possible any desired pres- 
nated the policy the court said: | tet ection $0 bring he menses beloce | Oe prepared to wage a relentless fight sure in the mains with a maximum load 
tank What the Court Said the January session of the legislature | °" the measure had it obtained sufficient | 2t Present. As the city has the water 
poline > tetas a : é signatures to put it before the legisla- | ™°SoUrces of three Great Lakes from 
n the n the instant case the bank was not! Or before the people at the April elec- : P which to draw, he said that if other re- 
: : P » P ture. : 
an ne of the insurance company. | tion. — It was the first attempt ever made quirements are met he will help change 
- It was not a regular or authorized col-. to utilize the initiative provision of the ae the rating before meters are installed. 
lector appointed for the purpose of col- | state constitution in promoting a bill. Illinois Firemen Plan Meeting : 
ail lecting assessments. It had simply been | Approximately 95,000 signatures were) yiRpHYSBORO, ILL. Jan. 6.—Train Investigate Oil Heater Rules 
ani Bite s “ d _ MURPHYSBORO, ILL., Jan. 6.—Train- 
aie: designated as a proper institution to | required and less than 60,000 were re-| jing of firemen, progress made in this LANSING, MICH., Jan. 6.—A meeting 
is which policyholders could, if they de- ceived by the state department. It is | country and abroad in fire prevention |of the committee appointed to draft 
ercent sired, pay their assessments. It had no | claimed also that nearly 10,000 of the sig- work and memorial for firemen who have | regulations for the installation and 
in the yower or authority to make, change, or | natures on file will be invalidated be- | lost their lives in action during the last | operation of oil burning attachments for 
I g 
Established 1835 
of CANTON, Ltd. 
175 West Jackson Boulevard 





. . ’ 
Write to our representatives whenever you have unusual problems ° 
to solve or new forms of insurance to place. 


The “Union of Canton” service is always at your command. 


MARSH & MSLENNAN 


United States Managers 





Cc. G. WHIPPLE ULRIC S. ATKINSON | A. F. SANFORD 


General Agent Western Department 





: ; General Agent Eastern Department 
| cucaco Assistant United States Manager 
A. H. TURNER JAMES B. ROSS CRAVENS, DARGAN & CO. L. B. LEIGH & CO. STANDART & MAIN | 
Mgr. South-Eastern Dept. Mgr. Mississippi-Louisi Dept. Managers for Texas General Agents for Arkansas  Genl. Agents for Colorado, Wyoming, New Mexico 
ATLANTA, GEORGIA NEW ‘ORLEANS HOUSTON, TEXAS LITTLE ROCK, ARK. DENVER, COLO. 
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- ras | 
furnaces, following a conference here | but company officials testified that’ he 
|; sometime ago with Charles V. Lane, | could not possibly have collected, even pl 

State fire marshal, will be held in De- | had his claim been uncontested, more _ 
na troit this week. Data obtained will be | than $1.800 as only $60,000 worth of bus- cI 


sifted and a general draft of the new |iness had been written in the truck 


rules will be outlined, to be later incor- rarde livision. 
TEXAS GENERAL AGENTS porated in a ennai ie whieh will be ee ere a 


















. finally passed upon at another meeting q a3 eG 
American Exchange Nat’! Bank Bldg., Dallas damn ts wale Gi daamers. hasan Schedule Big F. P. Program tl 
to Mr. Lane, a legislative act will not DETROIT, MICH., Jan. 6—In an effort 
Hanover Fire Insurance Co., of New York | be necessary to put the regulations into | to curtail the heavy run of losses which $: 
Tokio Marine & Fire Insurance Co. Patriotic Ins. Co. of America effect. It is hoped that they will | Was evident throughout Michigan in the V 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) greatly reduce or eliminate the numer- |¢losing months of 1924, the Michigan hi 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) oa Soe See Dare SEOs aamees Sy ihe pos veteran pesenaes Ree Sete $ 
Northwestern Fire & Marine Ins. Co., Minneapolis new devices, Members of the commit- to weet out a more extensive program “ 
Fidelity & Casualty Co. tee include representatives of the De- of city ane tow n inspections in 1925, 
° : a troit Chamber of Commerce, Detroit | Particular attention will be given to ‘ 
American Automobile Insurance Co., of St. Louis Fire Prevention Committee, Michigan | fire fighting facilities, as well as the = 
Twin City Fire Ins. Co., of Minneapolis fire chiefs, attorney general's depart- | existence of local fire hazards. A num- b 
ment, Michigan oil men, Michigan In- | ber of these town inspections will be d 
spection Bureau, state fire raters, oi] |made with the cooperation of chambers Z 
burner makers, and the Detroit safety |} of commerce in various cities and the t 
‘oA Staunch and Reliable American Company”’ engineer's department. , organizations of business men. Martin 
D. M. FERRY, JR a ate Brown, president of the association, has ' I 
. Wa. . -» Preside: * announced that Owosso, Ionia, Bay City 
& ; . J. BOOTH, Vise Sree on TE Shows Value of Sprinklers and Saginaw will be inspected early in ; 
a. ; ¥ Treasurer GRAND RAPIDS. MICH., Jan. 6—|the year and that a full program of or- { 
H. E, EVERETT Grand Rapids was shown last week of | #4nization activities has been planned 
| what great value automatic sprinkler | to carry it through to the time of the 
E. P. W systems may be in reducing its fire loss, |}Summer meeting of the association. . 
Secretary Threatened conflagrations at the Grand ome S 


“ Rapids Showease Company's plant and Peninsular Case Closed 
g the millinery factory and warehouse of 
NCE ©, the Dubois-Munn Company were checked 
by the systems and confined to nominal 


44 Years of ‘“‘Honorable Indemnity” | tpssen. 


LANSING, MICH., Jan. 6—What is be- 
lieved to be the closing chapter in the ] 
turbulent history of the Peninsular Fire 
of Grand tupids is the order, signed 








or . Fred P. Higgins, assistant fire mar- , > 
Assets $2,362, 411.00 Surplus to Policyholders $1,023, 100.99 shal perl is re the ssa ane last week by Judge Dunham in Kent 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. prevention campaign here. in a “state- | Cireuit court, making permanent the 
ment following the fires, which oc- | temporary re ceivership = rons porte 
curred on successive days, pointed to Rapids Prust Company ane au 1orlz ng 1 
(the advantages of the sprinkler systems immediate dissolution of the company’s 
GEO. M. EASLEY HAL. V. HAYS and explained their operation for the | #ffairs rhe order prohibiting further : | 
benefit of interested citizens conduct of the business by the receiver ' 
Judge Dunham's action had been an- F 


ticipated for several weeks, during 
M EASLEY AND COMPA Remove Fire Hazards by Court Order | which time successive postponements 
ad ” necessary due to the judge's absence 


LANSING, MICH., Jan. 6.—Ancient ra } Besa a ‘ado Beal hoasine 
ruins, still serving as buildings. will be | from the city prevented a ‘ ¥ = 


GENERAL AGENTS DALLAS removed by court order in Michigan in and disposition of the case 
apes he f “e here they are consti ting ee > ‘ 

fire onesie. seule is an itunes Shows Great Number in Field 

“HE PROFITS MOST WHO SERVES BEST” issued by Charles V. Lane, state fire LANSING, MICH., Jan. 6—The prelim- 


marshal, after successful prosecution of 


2 inary report give ut by Commissioner 

Boston Ins. Co. Federal Ins. Co. of Jersey City such a case in Saginaw. Handa shows that during the past year 
Fire & Marine Und. Agency of Sterling Fire Ins. Co. of Indianapolis Mr Lane says ‘that many equally | 590.863 Michigan. licenses were issued, 
A bil I Co. f Hartford Gl b i dangerous buildings are standing in| 29 808 to fire agents, 12.703 to life agents. 
utomobile Ins. Co. of Hartfor obe Indemnity Co. of New York Michigan today but he promises that | js's77 to casualty men and. 975 to co- 


they will not remain standing long now 


‘ operatives. There are some duplications 
that he has the backing of the courts 


: : , . in this list, but a conservative estimate 
in his program for cleaning up the gives the total of fire and casualty men 


H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN | “'"'" at weey near 3000 
President Seerttary Managing Underwriter 








Lansing Exchange Elects Name Fire Prevention Committee 


? ° LANSING, MICH., Jan. 5—Election of DETROIT, MICH., Jan. 6—The follow- 

uc eye ationa 1re officers of Lansing Insurance Exchange | ing insurance men have been reap- 
was held at a meeting today, resulting | pointed to the fire prevention committee 

in the choice of Burt Stratton as presi- | of the Board of Commerce: O. M. Henn 

( dent; W. O. MeManus, vice-president; and Rh. C. Longhead of the Michigan 

Insurance O. Kk. G. Lambertson, secretary-treasurer: Inspection Bureau; W. R. Farrand of 
Everitt Rouse, A. A. Smith and Zelin | the Farrand, Livingstone Insurance 


Surplus to Policyholders ¥ $149,508.34 Goodell,, executive committee; Clyde B. | Agency; George W. Carter, Detroit In- 
Smith, representative in the Chamber of | surance Agency: George W. Cleveland, 
ECONOMIC MANAGEMENT MAK SPLEND OGRESS Commerce A banquet of all stock com- | former head of the Michigan Inspection 
= ING ID PR pany agents of Lansing is being planned |] Bureau. and Elmer H. Dearth, former 
for the coming month. president of the General Casualty & 
OHIO AND MICHIGAN AGENTS WANTED —— Surety. The other members of the com- 
; ° mittee are representatives of retail and 

Indiana 1924 Figures manufacturers’ interests. 

INDIANAPOLIS, IND., Jan. 6—Figures a 























compiled by the Indiana department — 
show that 79 Indiana insurance com- Michigan Notes 
¥ i panies or associations operated in In- The Michigan department has licensed 
| Your Out-of- own Business— diana and other states during the past | the Security of Davenport, la., and the 
4 year, While 526 outside companies were Palmetto of Sumter, S. C., the former 


licensed in Indiana, with 40.000 licenses | for fire reinsurance and the latter for 


j UR BROKERAGE DEPART- Our agency binds risks located to agents to represent these companies. | ®eneral fire business, 








9 . . aad ‘ The Indiana companies collected ore Unusually heavy snowfall has moved 

MENT will give the same anywhere in the United States for than $12.000.000 ae paid out in Pes. <i the fire department at Cadillac, Mich., to 

d effici . the: of 54.000 000 Tt ’ akelie : oo. | equip one of its light trucks with a 

prompt and efficient attention to Northern of Leaéod f $4,000,000. ‘he outside companies | caterpillar tread and runners in order 
. . collected approximately $72,000,000, and to surmount the huge banks. The snow 


your Out-of-Town business that we [London & Scottish. 


4 a ne moan’ ~ paid out more than $26,000,000. blanket on ithe level was reported as 
pride ourselves on giving on New’ National Liberty. Ae close to three feet last week. 
York and Brooklyn lines. Caledonian of Scotland. Air Hail Mutual Practices Installation of hydrants which were j 
Firemen’s of New Jersey. chest not of uniform size with those of Battle | 
United Merch ts. N JACKSON, MICH., Jan. 6—Curious | Creek proved costly last week to Spring- 
nited Merchants, N. J. practices and questionable reliability of | field Place, a suburb, when the village's 
mutual hail insurance companies were new $90,000 school was ruined by fire. 


. * s 4 > age yt 2 ¢ Ss « rs , > i 
aired in the circuit court here last week The blaze was an unusually slow one in 


| “—- re cree h its destructive work but utter failure of 
WIS & GENDAR Inc when Ray Campbell, Springport farmer, | jocal firemen to perfect a method for 
| J , 9 e brought suit against the Michigan Mu- | carrying water to the conflagration re- 


tual Hail, of which he was supposedly | sulted in an almost total loss. 
Established 1867 a member in good standing, in an at- Herbert Hoover is being urged by the 
tempt to collect’ insurance on his pea | Grand Rapids Safety Council and Michi- 


1 LIBERTY ST. NEW YORK 198 MONTAGUE ST. BROOKLYN crop which he said was ruined by hail gan fire chiefs to come to Grand Rapids 


y , m Pariri : : ddering | next July for an address before the 

Telephone John 0063 Telephone Main 6378 os James Pat ann xh is considering state convention of firemen which will 
t re omer its of the cause after several days be attended by over 500 department 

of argument. members from all parts of the. state. 
One of the strange points brought out | Grand tapids is now conducting a yvear- 
which was given considerable publicity | long fire prevention campaign, perhaps 
in the daily papers was the fact that | the most elaborate ever undertaken in 


THE INTER-STATE FIRE INSURANCE COQ, | ivisStan testis Sachaeueesa pe omen ees 


total amount carried in a certain divi- Illinois Notes i 


SURPLUS TO POLICYHOLDERS, $364,993.52 : sion, the company could and did accept The Illinois department has licensed 


premiums on policies calling for insur- , ; ; : 
u the Liberty Bell of Philadelphia, which 








406 FORT STREET, WEST > - . « oe DETROIT, MICh. ance of several times the amount col- is managed by Henry W. Brown & Co 
Three fires of unknown origin at Cairo. 
swept the Cairo Cotton Oil Company 


lectible Campbell, it was shown, was 
paying a premium on a $4,000 poliey, an 
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plant and warehouses over the week end 
causing losses of $400,000. 

Fire Jan. 2 destroyed the Laughlin 
Chocolate Shop at Macomb, Ill, with a 
loss of $20,000, partly covered by insur- 
ance. The chocolate shop is located in 
the Illinois Theater block and for a 
while other buildings were seriously 
theatened. 

A two-story brick building valued at 
$20,000 was destroyed by fire at Mount 
Vernon, Il. The building contained 
household goods and automobiles be- 
longing to TT. H. Rhodes valued at 
$35,000. Other property destroyed was 
valued at $10,000. 

Fire in the plant of the National Iron 
Company, East St. Louis, I1l., caused loss 
estimated at $35,000. Two of the three 
buildings occupied by the company were 
destroyed. Much of the stock consisted 
of rags and paper. The fire started from 
the backfire of an automobile truck. 

The Odd Fellows. building, Dongola, 
Ill., was destroyed by fire Dec. 30, the 


loss being estimated at $30,000. The 
Johnson & Ryal clothing store and 
Prellei Douglas Dry Goods Company oc- 
cupied quarters in the building. The 
origin of the fire has not been deter- 
mined. 


Fire started by an oil stove destroyed 


a business block on East Main street, 


Benton, Ill, with a loss estimated at 


$200,000. The business houses affected 


were: Christy ladies’ ready to weat 


store, H, A. Vise grocery store, J. E 


Pope shoe store, local office of Central 
Illinois Public Service Company, all vir- 


tually destroyed, and the office of the 
American Railway Express Company and 
the Benton “Standard,” a weekly news- 
paper, were badly damaged. 





Joe KE. Bales, special agent for the 


New Zealand in Indiana, has just re- | 


turned from a two weeks’ trip visiting 
Wisconsin ageneies of the company. Mr. 
Bales is removing his office from the 
Board of Trade building in Indianapolis 
to the new Continental Bank building. 
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ST. PAUL HAS FINE RECORD 


Losses in 1924 Show Big Decrease— | 


Better Fire Prevention Work Cred- 
ited for Good Showing 


ST. PAUL, MINN., Jan. 7.—Fire 


losses in St. Paul in 1924 were approx- | 


imately $1,250,000, which is $256,000 
less than the previous year, according to 
an estimate announced by Capt. John 
Townsend, Jr., of the St. Paul Fire 
Insurance Patrol. With the exception 
of 1922, when fires destroyed $1,233,400 
in property, 1924 will register the low- 
est loss in St. Paul since 1919, when the 
“red line” dropped to $604,016. The 
past seven years show the following 
losses: 

1918, $888,781: 1919, $604,016: 1920, 
$1,317,763; 1921, § 951,618; 1922, $1,- 
223,490; 1923, $1,536,102; 1924, $1,250,- 
000 (estimated). 

The Glendale apartment fire, Jan. 22, 
was the largest single loss, amounting 
to $140,000. Three other fires added 
these losses: Lincoln Paper Company, 
Oct. 15, $31,000; Craig Oil Company, 
May 19, $88,000, and St. Paul Cabinet 
Company, Jan. 12, $60,000. 

Captain Townsend declared that 
eighty percent of the fires could have 
been avoided and that 50 percent came 
from carelessness of smokers. An ex- 
planation for the reduction of losses 
made by Captain Townsend is that “we 
had a fairly prosperous year. In times 
of prosperity the losses are much less 
than in the years when business is 
poor,” he declared. 

Chief Owen C. Dunn declares that a 
contributing factor to this reduction 
was the survey made by the National 
Board. “We have gone about fire pre- 
vention in a_ scientific way,” asserted 
Chief Dunn, “and 1925 should even see 
a greater slump in the total loss, pro- 
vided the new plans now being worked 
out materialize.” The 1925 program in- 
cludes the erection of several new en- 
vine houses and other improvements. 
Motorization of the department was 
com-leted during the past vear. 








Will Make No Assessment 


Commissioner’ Van Camp of South 
Dakota has notified the fire insurance 
companies that there is sufficient money 
in the state fire marshal fund to conduct 
the business for 1925. The collection of 
the special tax of one-half of 1 percent 
on the fire companies operating in the 
state for the maintenance of the fire 
marshal’s department is therefore sus 
pended for this year. 

Milwaukee Agency Merger 

MILWAUKEE, WIS., Jan. 7 Two of 
the oldest real estate and insurance 
agencies in Milwaukee effected a merger 
here Dec. 31, when Auer, Ine., and S. W. 
Gottschalk Co. were brought under a 
single executive direction. The two 
agencies rank with the most important 
general insurance factors in Milwaukee, 
The Auer, Ine., organization was formed 
in Milwaukee in 1860 by Gen. Louis 
Auer, It is a corporation with $50,000 


|capital. The S. W. Gottschalk Co, was 
|} incorporated in 1893 with $25,000 capital 
| Under the merger, capital will be in- 
creased and articles to this effect are 
j already in the office of the secretary of 
| State. Officers of the combine = are 


Stuart Auer, president; Clyde Cross, vice- 


president and treasurer; B. M. Welch, | 


Vice-president; Howard Bailey, secretary, 
and Catherine Coyne, assistant secretary. 

The insurance department will be 
under direction of B. M. Welch, former 
state agent for the Phoenix Assurance in 
Wisconsin, who has been head of the 
Auer insurance department for about a 
year. The merged agency will represent 
15 large fire companies, in addition to 
the general agency for the Phoenix In- 
demnity Co. 


Field Men Favor Suburbs 


MILWAUKEE, WIS., Jan. 7.—Members 
of the Milwaukee insurance profession, 
in increasing numbers, are answering 
the “call of the open country” by moving 
their residences to villages within a 
radius of 25 miles of the city. Waukesha, 
a beautiful little city of approximately 
20,000, 20 miles from Milwaukee, is a 
favorite with the insurance men and 
among those who moved there recently 
are L. G. Farmer, state agent West- 
chester, and Fred M, Dittmer, special 
agent Aetna Fire. Frederick O. Hesse, 
state agent Norwich Union, lives a few 
miles farther away at Hartland, Wis 


Building Standards Improved 


MILWAUKEE, WIS., Jan. 7.—Owners 
of buildings for which permits were is- 
sued at Milwaukee during 1924 were 
unusually careful in considering fire 
hazards in the construction, according 
to W. D. Harper, building inspector. 

“It will be noticed,” he said in his 
annual report, “the great improvement 
in the class of construction of buildings 
from year to year, as most of them, ex- 
cept the dwellings, are being constructed 


| of fireproof material, eliminating the fire 


hazards to a great extent. Formerly 
many commercial and factory buildings 
were built of mill construction, which 
has been almost entirely eliminated in 
recent years.” 


Milwaukee Board’s January Meeting 


MILWAUKEE, WIS., Jan. 7.—Alderman 
Carl P. Dietz of this city will be the 
principal speaker at the second of the 
dinner meetings of the Milwaukee Board 
Jan. 14. The meeting will be held in the 
evening and conducted along the same 
lines as the initial dinner meeting of De- 
cember which proved highly successful 
and resulted in the Board’s decision to 
have only dinner meetings hereafter Al- 
derman Dietz will speak on “The Milwau- 
kee Civic Center and Its Relation to Fire 
Hazard Improvement.’ He is a fire 
underwriter himself, operating his own 
agency. The committee in charge of the 
January meeting is composed of Wil- 
liam Pfleger of the Pfleger Agency, 
chairman: Robert Pieper of the Merrill 


| Agency, and Carl P. Dietz of the Dietz 


Agency. 


Makes Own Fire “Ad” Text 


MINNEAPOLIS, MINN., Jan. 6 When 
the Marquette Insurance Agency was 
wiped out by fire a few days ago, it lost 
no time in pointing out through news- 


|} paper advertising that the Marquette 


bank building in which the fire oc- 
curred was fully covered by insurance 
“What a satisfaction!” the advertise- 
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BON MONOXIDE GAS 


Is there a duty for insurance men? 


You-find we, as fellow underwriters, know that 
IN MONOXIDE GAS is a frequent cause 


; 


This fas is a product of combustion from either 


stationafy or automotive gasoline engines. It is 
invisibly odorless, tasteless, and non-irritant. To 
inhale a 
immedite loss of life. 


seemingly negligible quantity means almost 
Knowing this, it is clearly our duty to warn the 
of cars not to run their engines when 


Join {is in this work of safeguarding life. Tell 


every itjsured that the only sure protection against 
CARBG 
ample vpntilation. 


N MONOXIDE GAS is fresh air and 


This {s a duty, and it is yours as well as ours. 


s for the furtherance of the CARBON MONOXIDE WARN- 
ING, verbally or otherwise, to the General Public. 


Over Sixty| Years in 
Business. ow Insur- 
ing Over Two Billion 
Dollars in \Policies 
on 3,500,040 lives. 


INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 











Advantageous 
Agency Openings 


The Philadelphia Fire and Marine Insurance 
Company will establish a few more agency 
connections. 

This is the kind of company it pays to repre- 
sent—a powerful organization, reliable service 
and a full line of desirable policies offering 
protection on property and commercial activi- 
ties 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


1711 Chestnut Street, Philadelphia, Pa. 
508 Walnut Street, Philadelphia, Pa. 
209 W. Jackson Boulevard, Chicago, IIl. 
125 Trumbull Street, Hartford, Conn. 
204-14 Pine Street, San Francisco, Calif. 
Trust Company of Georgia Building, Atlanta, Ga. 
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of Wetertoron.11%. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R E. EISERT, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE W. SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
J. D. LA TEER, State Agent, Illinois, 227 Hippodrome Building, Peoria, IIL 
W. J. CISCEL, State Agent for Wisconsin and Minnesota, 544 Jackson Street, 
Milwaukee, Wis. 

















owa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER FRANK P. FLYNN 
President Treasurer 


C. S. VANCE, Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Honorary Vice-President 


C .M. SPENCER, Vice-President and Secretary 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1833 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen] Agent 
The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO GUR REPRESENTATIVES AND POLICYHOLDERS 











CLEARY ann WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 








DETROIT NATIONAL FIRE 


Insurance Com 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gea. Manager WYNN C. GEROW, Secretary 
JAB. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 
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ment read. “Would fire tonight find you 
prepared? Make sure by having us 
check your policies immediately.” 

The insurance agency is affiliated with 
the Marquette National Bank, whose 
building was practically destroyed by 
fire Christmas morning. Temporary 
quarters were immediately arranged for 
until a new building can be erected. 


New Union Agency at Janesville 


JANESVILLE, WIS., Jan. 7. 
Yeomans, one of the most 
surance men of this city, has severed 
his connection with the Carle-Francis 
Company here and is organizing a Union 
agency to operate under his own name. 
He has already taken on the Westchester. 
The Carle-Francis Company is one of the 
largest and oldest agencies of southern 
Wisconsin. It decided to retain its 
Bureau companies at the time of the 
separation and will continue to operate 
as a Bureau Agency. 





Floyd S. 
prominent in- 


Minneapolis Losses Heavy 


MINNEAPOLIS, MINN., Jan. 6.—Cold 
weather in December gave the Minne- 
apolis fire department the busiest month 
in its history and brought the 1924 fire 
loss to more than $2,000,000. The record- 
breaking December and a $600,000 fire at 
the Albert Dickinson Company seed mill 
were the principal factors in setting the 
year’s totals. 

In 1923 the total loss was $1,750,157.79, 
and in 1924, $2,035,202.44. 

March and December were the busiest 
months for the fire fighters both in 1923 
and 1924. 


Cleaners Seek Fire Regulations 


A state meeting of cleaners and dyers 
of South Dakota is to be held at Pierre 
sometime during the legislative session. 
The plans are to with the 
state and local fire marshals in obtain- 
ing regulations covering cleaning plants 
to minimize fire hazards. The plan is to 
carry the work on to state-wide activi- 
ties 


cooperate 


Insurance Man’s Home Burns 

SIOUX FALLS, S. D., Jan. 6—Fire 
which destroyed the residence owned by 
R. D. Springer in Sioux Falls, resulted 
in an estimated loss of $21,000 to house 
and contents. Mr. Springer, commis- 
sioner of the traffic bureau in Sioux 
Falls, and Z A. Hazzard, general agent 
for the hail department of the National 
Union, were the occupants of the double 
house. 


Returns to Wisconsin 


MILWAUKEE, WIS., Jan. 6 
Mary L. Fletcher, executive secretary 
of the Insurance Federation of Wiscon- 
sin, who has been engaged in field work 
for the national body for some months. 


—Mrs. 


has returned to the Wisconsin field for 
active work in conducting the Wiscon- 
sin Federation's legislative analysis 
work. Mrs. Fletcher will remain at the 


Federation headquarters in Milwaukee. 


Erfert to Take Companies 


Following the transfer of George L. 
Coates, state agent of the Western and 
British America in Wisconsin, to a sim- 
ilar position in Ohio, the field work for 


the two companies will be taken over 
by W. B. Erfert, Wisconsin state agent 
of the United States Fire and North 
River. 


Picture of City’s First Fire 


SIOUX FALLS, S. D., Jan. 6.—Through 
the kindness of Astor H. Blauvelt, the 
fire department of Sioux Falls has a 
splendid picture of Sioux Fall’s first big 
fire, that at the old Commercial hotel 
in 1881. The hotel was regarded as a 
distinct feature in hotels at the time it 
was built. The primitive or seemingly 
so, at this day, methods of fighting fires 
during the early days of the city are 
clearly shown. Long wooden ladders 
were in use to reach the second story 
and the roof. 


Potter With General Adjustment 


H. A. Welch, manager of the General 
Adjustment Company of Minnesota, an- 
nounces the appointment of C. J. Potter 
as staff adjuster, with headquarters at 
Mitchell, S. D. Mr. Potter is very well 


known in the field, having been state 
agent in South Dakota for the Security 
of New Haven for a number of years, 
and for the last year has been doing in- 
dependent adjusting for the companies. 

Assignment of losses for South Dakota, 
northwestern Iowa and southern North 
Dakota will for the present have atten- 
tion from this point and may be referred 
to the company either at the head office 
in Minneapolis or at Mitchell. 





Minneapolis Consolidation Effective 


MINNEAPOLIS, MINN., Jan. 6.—The 
consolidation of the Minneapolis Insur- 
ance Agency and the Marsh & MacLen- 
nan agency became effective Jan. 1, 
when the Minneapolis agency moved 
from its old quarters to the Marsh & Mc- 
Lennan offices in the First National-Soo 
building. The merger makes it one of 
the largest agencies in the northwest 
handling all classes of insurance. 


North Dakota Hail Payments 


BISMARCK, N. D., 
to a statement by Martin Hagen, mana- 
ger of the state hail insurance depart- 
ment, approved claims paid total $1,137,- 
260 for the state. Sheridan county had 
the heaviest $117,344. 





Jan. 6—According 


losses, totaling 


Dakota Notes 


Fargo members of North Dakota pond 
of Blue Goose held their second dance 
of the season Jan. 2. The affair was in 
the nature of a holiday party, with in- 
formal dancing. About 30 couples at- 
tended, 


White Lake, S. D., 
completely destroyed the Cooper 
and all the furnishings. The origin is 
not known. E&. F. Pickerel carried 
$1,500 insurance on the _ furnishings, 
which were estimated to be worth $3,000, 
and the building was insured for $3,000. 


Fire at Dec. 31, 


hotel 


D. L. McKinney, who has been active 
in business and civic life in Sioux Falls 
for 43 years, died Sunday at his home 
after an illness of about three weeks. 
He was 69 years old. Until 1914 he was 
a member of the McKinney-Allen agency, 
when he left to go into the automobile 
business, being a member of the Mc- 
Kinney Beveridge Automotive Company 
at the time of his death. 


Minnesota Notes 


Loss estimated at $100,000 was in- 
curred by a fire which destroyed an en- 
tire block of brick buildings at Menahga, 
Minn. Sixteen automobiles, some _ of 
them new, were destroyed, 


Morrison & Co., Minneapolis invest- 
ment brokers, have established an insur- 

‘e department under the management 
of O. H. . Seidemann, who formerly 
conducted an insurance agency in the 
Andrus building. 


When a mail car on the Northwestern 
railroad burned to the trucks near 
Worthington, Minn., 100 sacks of parcel 
post were destroyed and 200 saved from 
the fire. Reports said that all the first 
class mail pouches were destroyed. 


Wisconsin Notes 


Oscar J. Semmann, widely known local 
agent at Milwaukee, died at his home 
there following a short illness. He was 
55 years old. In 1903 he became a part- 
ner in the John L. Semmann Agency, 
founded by Mr. Semmann’s father. 


W. E. Frieberg and E. J. McLeod, who 


have been conducting independent local 
agencies at Rib Lake, Wis., have con- 
solidated to form the Frieberg-McLeod 
Agency, which began active operations 
under the new plan Jan. 1. The new 


agency represents several of the largest 
companies, including the Aetna, 


Owing to increases in business which 
made the engagement of an additional 
special agent necessary, the National 
Fire is moving its Wisconsin agency into 
larger quarters from the third to the 
second floor of the Underwriters Ex- 
change building, Milwaukee. L. L. Neu- 
berg is state agent. 


G. W. Dudley, cashier of the La Crosse 
County Bank of West Salem, Wis., and 


local agent for the Aetna Fire, has re- 
signed his bank position to become 
cashier of the Gateway City Bank of 


Dudley is suc- 
bank and in the 
representation, by Bernard 


La Crosse, Wis. Mr. 
ceeded, both in the 
Aetna local 
A. Mau. 


Loss of about $100,000, fully covered 
by insurance, was caused by a fire at 
Milwaukee which started the morning of 
Jan. 1 and burned for two days, destroy- 
ing the west yards of the Steinman Lum- 
ber Company. All available fire fighting 


equipment on the West Side of Mil- 
waukee was called out to fight the 
blaze, which threatened for hours to 
wipe out a large block of residences 





adjacent to the lumber yard. 
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SLIGHT IMPROVEMENT SEEN | 





Nebraska Underwriters Say That wie 
mium Income Will Not Show Any 
Increase This Year 





OMAHA, NEB., Jan. 7.—Field men 
in this section declare that the fire insur- 
ance results for 1925, so far as premium 
income is concerned, will be about the 
same as 1924. They do not look for any 
material increase. Conditions in Ne- 
braska are more or less unsettled, espe- 
cially in the farm field. This militates 
against satisfactory progress. The zeal 
for business has seemingly impaired the 
good judgment of some company men, 
because they do things that harm the 
general good. Undoubtedly, there will 
be legislative activity in the state this 
year, but whether there will be anything 
drastic seriously promoted remains to be 


seen. The fact that there does exist a, 


lack of harmony among insurance men 
themselves will militate against them in 
legislative procedure. 

Farm Conditions Better 


One of the prominent fire insurance 
men of the state in boiling down his 
estimate of conditions said: 

“As to farming conditions, generally 
speaking, we believe they have mate- 
rially improved and we _ believe the 
farmer and the business man in the 
small towns, are in better shape than 
they have been for three or four years. 
We look for a material business im- 
provement there, but the larger towns 
or cities in the west, in our judgment, 
will not improve this year over the year 
There will probably be less 
new building in the larger centers and 
possibly more failures of the smaller 
tradesmen.” 


bef« re. 


PLANS ARE BEING READJUSTED 


Companies Gradually Wheeling Into 
Line on the New Program 
Adopted for St. Louis 


ST. LOUIS, MO., Jan. 6.—Western 
Union and Western Insurance Bureau 
companies operating in St. Louis are 
quietly adjusting their agency organi- 
zation to the new rules and regulations 
that became effective on Jan. 1. The 
companies have until Feb. 1 to select 
their three No. 1 agents and some may 
wait until the very last minute to do so. 

To date no opposition to the new plan 
has developed, and so far as is known 
every company in the Union and Bureau 
group is thoroughly in accord with the 
new arrangement and will do their part 
in carrying out its provisions. 

Many companies have already se- 
lected their No. 1 and _= supervising 
agents. For the most part these were 
the smaller companies with but com- 
paratively few agents in the downtown 
district. However, there are a number 
of companies with as many as 15 agents 
downtown and it will not be easy for 
them to make their final selections. 

These companies may have deter- 
mined who are to be their No. 1 and 
supervising agents, but they do not 
know at this time what agents will come 
under the Class No. 2 head. A _ provi- 
sion of the new regulations is that an 
agent can’t serve one company as a 
Class 1 agent and another company as a 
No. 2 agent. It is this provision that 
makes it difficult for some companies 
to perfect their final agency arrange- 
ments. Naturally all agents who can 
qualify will prefer to be in the Class No. 
1 group. It is expected there will be 
many new agency contracts entered in 
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as a result of the new plan. 

Of course there are individual com- 
panies and agents that feel that they will 
lose some business through the new 
rules and regulations, but the general 
consensus of opinion is that insurance 
conditions will be greatly benefited 
through the agreement. It will have a 
wholesome effect in curbing the ten- 
dency in some quarters to buy business 
at any price and places insurance on a 
more stable and firmer foundation than 
in the past, prominent insurance men 
Say. 


MRS. FAIRCHILD MAY RETIRE 


Lincoln Gossip Is That Present Head 
of Nebraska Insurance Bureau 
Will Be Replaced 


LINCOLN, NEB., Jan. 
among the politicians is that Mrs. Mary 
\. Fairchild will not be continued as 
head of the state bureau of insurance. 
H. A. Robbins, former secretary of the 
Lincoln Life, or Guy A. Patton, one of 
the present examiners, is regarded as 
likely to be selected. Representative 
insurance men of the state say the in- 
coming governor has not consulted with 
them with respect to the appointment, 
and they believe that he would have 
served these interests better if he had 
taken counsel. 

The Lincoln Life Underwriters’ Asso- 
ciation adopted a resolution at its meet- 
ing Saturday empowering the legislative 
committee to ask Governor-elect McMul- 
len to give the insurance men a hearing 
on matters vitally connected with the 
administration of the state bureau. The 
resolution also set forth that the associa- 
tion does not desire any appointment 
made as head of the insurance depart- 
ment until after the legislature has de- 
termined whether to create a separate 
department or make it, as now, an ad- 
junct of the department of trade and 


7.—Gossip 


25 


commerce or some other subdivision of 
government. 

C. E. Hartford, former head of the 
fire insurance bureau, and Frank A. Ken- 
nedy, state compensation commissioner, 
are said to be slated ior reappointment 
to their old places. 





Past Year Bad, New One Better 


DES MOINES, IA., Jan. 6 Iowa field 
men in making up reports for 1924 aver 
that they never passed through a year 
where there was as much delinquent 
paper involved in business conducted 
with farmers as the past one Exten 
sions were made from time to time and 


leniency was shown in numerous cases 
in order to help tide over their rural 
patrons 


Turning from last season's delin- 
quency, agents who have been out over 
the state and have taken notice of con- 
ditions now developing, believe the com- 
ing year will show a marked improve- 
ment over its predecessor. They contend 


that farmers are much more hopeful 
over the outlook for 1925 One observ- 
ing special cites public farm sales 
as a good business barometer and he 
refers to one that totaled $15,500, of 


which 9/10 was cash. 


He noted another 
where the 5 


property sold brought $4,500 


and all was cash but $400 Everything 
sold brought good prices and bidding 
was spirited. If farmers have the cas} 
to pay for things bought at public sales 
it indicates that they are not “broke.” 


because by the terms of the average sale 
a credit of six months was available for 
all that wanted it 


Nebraska Blue Goose Luncheon 


OMAHA, NEB., Jan. 6—Continuing the 
program of outside speakers, the Ne- 
braska Blue Goose had a double header 


Monday, due to the last week’s meeting 
being made a special luncheon in honor 
of J. Burr Taylor, who left Sunday for 
Kansas City. 

H. H. Miller, state agent of the Queen, 
introduced C. H. Clancy, formerly ex- 
officio insurance commissioner of Ne- 
braska, who spoke on the destruction of 
the federal constitution by amendment 
with special reference to the proposed 
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AMERICAN GENERAL HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 


C. A. FARWELL, Managing Underwriter 
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Contemplating entering 
other states. 


| Applications for general 
agencies will receive con- 
sideration. 
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ONE HUNDRED AND EIGHTEEN YEARS OLD 
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Gross Surplus for Protection of Policy-Holders, $209,896.19 
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Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


“*Superior Service Satisfies”’ 1924 


Capital Assets Surplus te Policyhelders 
$1,900,000.00 $4,543,938.00 $1,752,289.00 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Presidnet EDW. HEER, Vice-Pres. and Secy. 
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| WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
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FIELD BOOKS 


_Now is the time for state and special agents to get new leaves for 
their field books, or possibly start new books on an improved form. 


Rough Notes Loose Leaf Form 
Parson’s Loose Leaf Form 


For Sale by 
THE NATIONAL UNDERWRITER 


¢ 1362 Insurance Exchange, Chicago 
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You've heard it said that National Underwriter Want 
Ads are result getters—they are. 
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amendment authorizing Congress 
on employment of those un- 
Donald Lyle, spe- 
St. Paul Fire & Marine, 
charge of the meeting and 
introduced Joseph Lewis, Nebraska rep- 
resentative of Lee, Higginson & Co. of 
Boston, who gave a most instructive 
talk with charts on “The Cycle of Busi- 
ness.”" Mr. Lewis assured those present 
that based on the economic law 
by charting financial and busi- 
waves for 300 years, the business 
the next 18 months prom- 
ised more prosperity in the insurance 
business than had been experienced for 
many years. He showed that insurance 
followed the wave line of commodities, 
is just now starting on the up- 
ward trend, following the stock market 
by six months and the bond market by 
about a year. 


agent of the 
then took 


as 


Kansas Blue Goose Luncheon 


TOPEKA, KAN., Jan. 5—The 
Blue Goose held an informal 
and luncheon today with some 40 mem- 
bers present. C. B. Burr of the West- 
chester presided. Arrangements are be- 
ing made for special meeting the latter 
part of January or early in February 
for the purpose of transacting certain 
business and to pluck the pin feathers 
from prospective (and  unsuspicious) 
goslings. 

George C. 
local agency 


Kansas 
meeting 


large 
was a 
Hanover 
the next 


Snell, manager of a 
at Douglas, Kan., 
McIntosh of the 
was named chairman for 
meeting. 


as 


Olmsted Agency Incorporated 


DES MOINES, IA., Jan. 6—The Olm- 
sted & Olmsted agency of Des Moines 
has incorporated, effective the first of 
the year. E. S. Olmsted is president, 
G. H. Olmsted, vice-president and treas- 
urer and M. S. Hammond, secretary. 

Mr. Hammond, who has recently 
| joined the Olmsted agency, is a son of 
Chief Hammond of Des Moines and was 
formerly manager of the insurance audit 
department of the “Merchants Trade 
| Journal” and later president of the Na- 
|; tional Insurance Service Bureau, having 
charge of the auditing of many large 


| insurance 


per 


} repe rt 


| was greatly 


insurance lines in the south and east. 

Frederick L. Olmsted, son of the head 
of the agency, has recently resigned 
from the naval academy in Indianapolis 
to complete his education at Drake Uni- 
versity, with the idea of entering the 
business. 


Omaha 1924 Losses 


OMAHA, NEB., Jan. 6—Fire losses in 
Omaha in 1924 were held down to $677,- 
481, which is somewhat lower than the 
previous year. There were 2,641 fires 
and as a result adjoining property 
valued at $31,283,360 was endangered, 
according to Fire Commissioner Butler. 
Three fires occurred in which the loss 

fire was $50,000 or more. 


Good Record in Sioux City 


SIOUX CITY, ITA., Jan. 6—The annual 
of Fire Chief George M. Kellogg 
the total fire in Sioux City 
1924 at $258,206. There were 951 
most of these being alarms for 
small fires. The loss for the year 
increased as a result of the 
activities of a fire bug who set a num- 
ber of fires about Oct. 15. The largest 
single loss by incendiarism was that of 
the Gard Bros., Storage & Elevator 
building, with $11,000 loss. The largest 
single loss was that of the Sioux City 
Brick & Tile Company in Riverside, 
where damage totaled $16,000. This same 
company was the victim of the largest 
fire in 1923, the loss at that time being 
$100,000. Of the $258,000 property loss, 
was covered by insurance. 


shows loss 
during 
ealls, 
very 


$200,000 


Lincoln Losses Light 
LINCOLN, NEB., Jan. 6.—Fire losses 
in Lincoln, as computed by the fire 
partment secretary, were less than half 
as much in 1924 as in 1923. The depart- 
ment responded to 739 alarms in 1924 as 
compared with 783 in 1924, and fire 


de- 


losses 


were $97,496 as compared with $201,191. 
The only large fire of the year was the 
Enterprise planing mill, Apr. 6, which 
had a loss of $50,000. 
Western Millers’ Staternent 

The Western Millers Mutual of Kansas 
City is the first fire company to issue its 
annual statement. Its premiums last 
year were $133,399; total em. $148,- 
634; losses, $84,196; expenses, 37,002; 
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Keep Good Company 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 


WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 


Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 

















INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


* KELLY, UNDEUTSCH and MAGUIRE 
_ 81 Fulton St. New York City 
| Telephone Beekman 9234 














RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 


the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 











ORIENT 


INSURANCE 
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of HARTFORD, CONN. 


A. G. McILWAINE, 
HARTFORD, CONN 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 
39 S. La Salle St., Chicago, III. 


President 





GEORGE 0.SMITH - - 
SAN FRANCISCO 
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total disbursements, $127,414; cash assets, 
$394,721; premium reserve, $14,478: cash 
surplus, $378,534. 


St. Louis Holiday Losses 


ST. LOUIS, MO., Jan. 6.—Sub-zero 
weather and the Christmas 
proved a costly combination for the in- 
surance companies operating in St. 
Louis. The heaviest loss was on a ware- 
house of the Forbes Bros. Tea & Spice 
Company 319-321 North Main street. 
which burned with an estimated loss of 
$106,000 to that building, its occupants 
and adjoining property. Forbes Bros. 
had $15,500 insurance’ on buildings, 
$27.000 on stock and $3,500 on machin- 
ery. There was $105,000 insurance on 
contents of Maas & Steffan, 323-25 North 
Main street, damaged by water. 

Loss estimated at $50,000 resulted from 
a fire in the Granite building, Fourth 
and Market streets. This fire started 
in the basement under the drug store of 
George T. Bixons. 

Safe robbers are 
eaused a fire at the 
Well Company, 901 Howard street. The 
loss to the plant, stock and machinery 
was estimated at $80,000. The safe was 


believed to have 
plant of the Sewell 


found in the debris after the fire. Its 
doors were torn loose from its hinges 
and its combination lock badly battered. 
\ money box kept in the safe was also 


found but its contents were missing. 





Nebraska Bank Deposit Ruling 


Nebraska insurance companies which 
have in years past been heavy deposi- 
tors in country banks are interested in 
a series of decisions just handed down 
by the state supreme court, in which the 
deposit guaranty fund is held liable for 
payments aggregating $64,000, 

The state law forbids banks under the 


guaranty fund from paying to exceed 
5 percent interest on deposits and the 
court has held heretofore that where 
any agreement existed to pay anything 


in excess of that figure the deposit took 


on the character of a loan and was not 
protected by the state fund. 

The court now says that it is lawful 
for a person—and still keeps him within 


the protection of the fund—to entrust 
money to a state bank, take certificates 
bearing 5 percent on their face and at 


the same time contract with an officer 
of the bank to pay personally additional 
interest. If the banker later, and with- 
eut the knowledge of the depositor, 


| charges back to the 


holidays | 


; tractor 


| trip to the 


THE 


bank the excess in- 


terest he has personally paid, his mis- 
conduct is not imputable to the deposi- 
tor. The court says that it might well 
be that funds secured this way would 
prevent failure or stop runs on a bank 
and thus save the guaranty fund from 
loss, 


Norfolk Agency Sold 


NORFOLK, NEB., Jan. 6.—J. S. Mathew- 
has sold his local agency to the 
Dorland Trust Company Mr. Mathe- 
has been in the insurance business 
at this place for many years. He will 
join his family in Riverside, Cal., about 
Feb. 1. The following companies are in 
the agency: L. & L. & G., Pennsylvania 
Fire, Glens Falls, New Hampshire Fire, 
Continental, Home, Niagara, Royal and 
Columbia Fire Underwriter 


son 


son 





Missouri Notes 


Auxvasse, Mo., suffered $60,000 loss 


from fire when Bowman & Jamerson’s 
gxurage burned. Eighteen autos and a 
were destroyed. 


The Excelsior of New York has an- 
nounced that it will not ask for a re- 
newal of its Missouri license and plans 
to withdraw from the state. 

Springfield, Mo., had 596 fires during 
the year just closed, the total loss being 
$378,900. Several big fires in the down- 
town district boosted the total. 

Charles B. Eaton, general agent at St. 
Louis for the Springfield Fire & Marine, 
has returned from a six months’ stay in 
California and resumed his duties. His 
coast benefited him greatly. 
McCluer-Wilbur Underwriting 
Company, Kansas City local agency, has 
moved to the new Board of Trade build- 
ing at Tenth and Wyandotte streets, 
from its former quarters in the Victor 
building. 


The 


John L. Hackett, junior member of the 
firm of Coughlin & Hackett, Fort Dodge, 


la., has taken over the business of that 
firm and will have offices in 206 Snell 
building. Mr. Coughlin has announced 
that he will join his sons, Henry and 
Charles D., in the Bond block, handling 
business for other insurance agents with 
which connections have been made. 





Lee F. Britton, son of Frank L. Brit- 
ton, Kansas state agent of the North 
British & Mercantile, has returned to 
Chicago to continue his” studies’ in 
Armour Institute, after spending the 
hotidays in Topeka with his parents and 
friends. 
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WHITTINGTON IS REELECTED | 


Selected for Second Year As Head of 
Associated Fire & Casualty Un- 
derwriters of Oklahoma City 


OKLAHOMA CITY, OKLA., Jan 
7.—Eugene Whittington of {the Eu- 
gene Whittington & Co. agency was 


reelected to serve a second term as pres- 


ident oF the Associated Fire & Casu- 
alty Underwriters of Oklahoma City, 
at Saturday’s meeting. Leslie Daniels 
of the Daniels Insurance Agency was 


elected vice-president; Wiley Ball of 
Wiley Ball & Co., secretary-treasurer. 
C. E. Stickley of C. R. Stickley & Co., 


Harry Carlin of Workman & Co., J. F. 
McCullough of the J. F. McC ullough 
Company and Homer Breeding of Gum 
?rothers Company were elected on the 
hoard of directors. 


Reduce Oklahoma School Hazards 
OKLAHOMA CITY, OKLA... Jan. 6 
Although Oklahoma City passed _ the 
underwriters standards for insurances 


W. ©. Moore, superintendent of school 
buildings and grounds announced a pros- 
pective personal trip of inspection for 


possible fire hazards, to begin this week. 
Six months ago a drive was started by 
Mr. Moore to eliminate every instance 
referred to in the engineers’ report as 


a “tire hazard’ in order to reduce the 
fire insurance rates on school buildings. 
This work was completed the week 
before Christmas. 
Takes Oklahoma City 
Arthur G. Head, of Oklahoma City, 
one of the state agents of the Liverpool 


& London & 
taken over the 


Oklahoma, has 
Okla- 


Globe in 
supervision of the 


| week by 


,;to stand 


homa City agencies of the Liverpool, 
Star and Federal Union. James Sharp, 
the other state agent, will therefore be 
relieved of his duties so far as Okla- 
homa City is concerned, so that he can 
give his whole attention to his part of 
the state. 


Cold Wave Adds to Tulsa Loss 


TULSA, OKLA., Jan. 6.—A fire 
timated between $50,000 and $75,000 by 
Paul Arbon, president, was suffered last 
Paul Arbon & Co., oil well 
tool manufacturers It was not covered 
by insurance. Firemen were compelled 
helplessly by because the 
hydrants were frozen by the sudden cold 
snap that gripped the city. Fire ex- 
tinguishers in the building were frozen 


loss es- 





as well as the hydrants. All efforts to 
thaw them out in time to fight the 
flames failed. Three trucks and a new 
Studebaker touring car were also 


burned. The later covered by in- 


surance, 


was 


The building is thought to have 
ignited from an overheated motor in 
the pump house. The building was 
being used for the erection of oil well 


valuable 
contained 
well as 


and housed several 
pieces of apparatus. It 
several completed pumps as 
other valuable equipment. 


machinery 


also 


Galveston’s Good Record 


GALVESTON, TEX., Jan. 6—Claim is 
made by Galveston for the best fire rec- 
ord in Texas during the year just closed. 


$150,000, due 
which 
1923 


was 


Losses for 1924 totaled only 
largely to one large conflagration 
occurred several weeks ago. The 
loss was only $80,971 and in 1922 it 
$158,410. All of these records are 
siderably under the loss in other Texas 
cities, the Galveston city fire marshal 
claims, taking the size into considera- 
tion. 

As a result of this good record citizens 
of Galveston expect the maximum good 


con- 
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Rossia Insurance Company 
Of America 


The Fire Reassurance Company 
Of New York 


American Fire Insurance Corporation 
Of New York 





Union Reserve Insurance Company 
Of New York 


Fire Reinsurance 


115 Broad Street Hartford, Conn. 








AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Capital $500,000.00 Assets $1,289,876.49 
Policyholders Surplus $1,208,925.57 


Fire Insurance and All Allied Lines 











WINNIPEG’S 


New — First Class — Downtown and Leading Hotel 


The Marlborough 


240 Rooms— 220 Baths — Sample Rooms 
Within three minutes of all Insurance Offices and Agencies 


and Center of 


Fimancial, Wholesale, Shopping and Theater District. 


R. H. Webb; Manager 











F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1924 
Capital $300,000 Surplus to Policyholders $401,232 
Total Admitted Assets $1,159,061 


An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 
AGENTS WANTED 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Heme Fire Insurance Company of 
Arkansas that commands the con- 
fidence of every local agent. From 
an idea in 1905 this institution has 
grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 



































ORGANIZED IN 1883 


Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 








E. E. SOENKE, Secretary and Manager 




















fire record credit of 15 percent and that 
no change will be made in the key rate. 

A large number of the fires in Texas 
cities in December resulted from oil 
stove explosions. Records kept by the 
city fire marshal at Galveston show that 
nearly all of the fires occurring here 
during the winter season were started 
by oil stove explosions. 


License Hearing Is Postponed 


OKLAHOMA CITY, OKLA., Jan. 6.—The 
hearing scheduled for Sept. 30 as to 
whether or not the Rhode Island should 
be prohibited from further operation in 
the state, was postponed for 69 days and 
will be held at the state capitol Mar. 3. 
Complaint was brought before the State 
Insurance Commission by A. D. McMullen 
on a policy issued by the company on 
May 1 to the Cameron Refining Company 
of Ardmore. It was charged that H. K. 
Huie, representing the company in Okla- 
homa, had issued the policy at a rate 
below the rate which should have been 
charged, with knowledge of the fact that 
it was not the correct rate. Violation of 
the state rating law in the procedure 
was charged. 


Scruggs Gets Harmonia Fire 


DALLAS, TEX., Jan. 6—Gross R. 
Scruggs & Co. of Dallas have been ap- 
pointed general agents for the Har- 
monia Fire of Buffalo for Texas, Okla- 
homa, Louisiana and Arkansas. The 
Harmonia is one of the subsidiaries of 
the Home of New York and prior to 
1923 confined its writings to the vicin- 
ity of Buffalo. The Harmonia is added 
in approximately the same territory as 
is covered by the agency for several 


other companies, among which is the 
Westchester. The Scruggs Agency 
ranks high among southern’ general 
agencies. Mr. Scruggs is one of the 


leading business men and fire under- 
writers in Dallas, having lived there for 
over 50 yvears. He has been actively in 
the business for over a quarter of a 
century. 


McAlester Losses Set Record 


McALESTER, OKLA., Jan. 6.—Mc- 
Alester suffered fire loss in 1924 to the 
amount of $351,765. Hayes Miller, fire 
chief, declares this the largest total in 
the history of the city. The figure was 
augmented by the burning several 
months ago, of the Busby hotel, one of 
the largest and finest in this part of the 
state. A total of 102 fires was reported 
during the year and property valued at 
$736,000 was endangered by the flames. 








Houston’s Fire Record 
HOUSTON, TEX., Jan. 6 


2,050 fire 


Houston had 
s during 1924. The average for 
the year about 6 fires a day. The monthly 
average was 175. The monthly average 
for the six warm months, from April 
through September, was 116; for the six 
winter months it would be about 230, 
practically twice as many 

At least half of the fires are 
during the 


caused 
winter months by exploding 
oil stoves, sparks from flues. overheat- 
ing stoves and defective heating units in 
houses, 

A regular epidemic of fires has been 
going on in Houston during December, 
with 291 reported. Most of the fires have 
been in the residence sections with 
heavy losses reported. 


Urges Turning in Loss Records 


HOUSTON, TEX., Jan. 6—W. O. Woods, 
president of the Houston Insurance Ex- 
change and secretary of the Texas As- 
sociation of Insurance Agents, has is- 
sued a call for all agents to turn in their 
loss records as soon as possible. A warn- 
ing to remember that the fire losses 
apply only inside the corporate limit's of 
a city or town was sounded by the presi- 
dent All reports must be addressed to 
the fire commissioner in each particular 
place, 

Good fire record year will run 
March 1 to March 1 of each 
data must be compiled and 
from Jan. 1 to Jan. 1 each 
Woods added. 





from 
year and 
furnished 
year, Mr. 


Texas Secretary’s Appeal 
HOUSTON, TEX., Jan, 6—‘‘Remember 
distances are great in Texas,” W. O. 
Woods, secretary of the Texas Associa- 


tion of Insurance Agent's, announces and 

then follows with: 

“We'd like to call around and greet you 
And grasp you by the hand, 

3ut ’twould take a day and forty dollars, 

Then we'd sure be canned.” 

your application, 


Hully gee! 
“Won't you fill out 


attach your check and mail today, then 
say unto some other agent: ‘Go thou and 
do likewise’?” Mr. Woods asks. 


Dallas Blue Goose Party 


DALLAS, TEX., Jan. 6—One of the 
most enjoyable dances the Dallas Blue 
Goose has ever given was held at Glen 
Haven Country Club, Dec. 29. The local 
pond was well represented and a num- 
ber of city and out of town visitors were 
present. 


Planting Security National 


GALVESTON, TEX., Jan. 6—Theo M. 
Webb, secretary and general manager of 
the Security National Fire of Galveston, 
states that since the organization of the 
company in the early fall, it has planted 
with 102 agencies in Texas. Inciden- 
tally, it is of interest to note that 85 
of them are members of the Texas As- 
sociation of Insurance Agents. 


Oklahoma Blue Goose Splash 


OKLAHOMA CITY, OKLA., Jan. 6.—A 
gala event was the annual splash of the 
Oklahoma City Blue Goose Monday night. 
The event had been preceded by a 
spirited initiation of 11 goslings and 
125 enthusiastic ganders and their lady 
guests were “ready to go” when the 
signal was given to set in motion the 
largest dinner dance ever staged by the 
local pond. The ball room was deco- 





Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton Ohio 


Capital - - = = $250,000.00 
Surplus to Policyholders over $910,000.00 


WM. F.OELMAN, Pres. WM. F. KRAMER, Secy 
E. J. WEISS and H. J. FAVORITE,§Special Ages 
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'BREVOORT 


HOTEL 








Madison Street CHICAGO 


East of La Salle | 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 





‘ hotels famed for hospitality. 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 






An Agency Company Founded 1873 
Total Cash Assets........... $ 249,098.49 
Total Liabilities ........... on 86,986.93 
New Cash Surplus...... iia «- 162,111.56 
Contingent Assets .......-+.+s00- 424,585.05 
Total Resources of Company..... 673,683.54 
Total Amount at Risk............ 16,229,125.00 
Total Losses Paid.............+. «+ 912,119. 
Total Savings to Policyholders... 720,084.21 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders 
25 per cent. 




















Dayton Mutual Fire 
Insurance Co., "oito 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 
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rated with Blue Goose colors and flowers, 
and a tiny “blue goose” done in the 
same colors and patterned after the offi- 
cial goose, made a 
program. 


Urges Fire Precautions 


OKLAHOMA CITY, OKLA., Jan. 6.— 
Impelled by the wave of small fires re- 
sulting during the last few weeks, the 


Oklahoma City Chamber of Commerce, 
through Leonard H. Bailey, chairman of 
the fire prevention committee, published 
and mailed to all members a circular 
containing a list of precautions against 
this menace. 


Houston Exchange Elects Jan. 14 


HOUSTON, TEX., Jan. 6—Members of 
the Houston Insurance Exchange will 
meet Jan. 14 to elect new officers, it was 
announced by W. O. Woods, president. 

The annual affair will be staged in 
the Rice hotel and much interest in the 
future selection of officers has been 
aroused. No one felt competent to pre- 
dict the winners. 


Sonn Notes 


Mr. and Mrs. Drewry 
Lubbock, Tex., have 
rival of a new son, 

Frazier Charles of the National 
Hartford in Texas has been quite 
several weeks, but is 

The Greenville 
partments were 
toyse City, Tex., 


3ondurant of 
announced the ar- 


of 
j 1 ill for 
improving now. 

and Rockwall fire de- 
called to assist the 
department combat a 


she ir ance | 
charming dance | cial agent for the L. & L. 


blaze, which destroyed a large 
of buildings on the 
square. 

The small son of Fred Bondurant, spe- 
& G. in Texas, 
had the misfortune to break his arm last 
week. However, he is mending rapidly 
and his injury did not interfere much 


number 
north side of the 


| with Christmas festivities. 


| were 


Mr. and Mrs. P. M. Marshall of Dallas 
victims of an automobile accident 
just after Christmas, which placed Mrs. 
Marshall in the hospital with a frac- 
tured hip. Mr. Marshall's injuries were 
minor and he is able to be out. Mr. 
Marshall is state agent for the Liverpool 
& London & Globe. 


Oklahoma 1 Notes 


George Harrison, insurance man of 
Tulsa, was slightly injured and his wife 
soo in an automobile accident last 
wee 


Eugene Whittington & Co. of Okla- 
homa City have resigned the Niagara 
and have taken the local agency for the 
London & Liverpool & Globe, which 
was formerly in the Cockrell & Price 
agency. 

Four buildings at the Central State 
Hospital for the insane at Norman, Okla., 
were condemned by John Connolly, Okla- 
homa state fire marshal. The buildings 
are declared by Mr. Connolly to be of 
similar construction to the ones which 
burned April 13, 1918. 

Inefficient water supply 
responsible for $100,000 loss, when 
demolished three buildings in the 
ness district of Haskell, Okla. 
time the entire 


is said to be 
fire 
busi- 
For a 
business section was 
threatened. The Muskogee fire depart- 
ment arrived to assist the local depart- 
ment, but both were handicapped by the 
lack of water. 





ecm 





| _ IN THE SOUTHERN STATES | 


TEsT ON FIREMEN’S TAX LAW 
Companies’ Effort to Add Amount to 
Mississippi Premiums Is 
Resisted 


JACKSON, MISS., 
sissippi’s new law, 
sions and relief 
to be meeting 
Chief interest in 


Jan. 7.—Mis- 
providing for pen- 
for fire fighters, seems 
with varied success. 
attempts to put the 
law into effect is centering at Green- 
ville, Miss., right now, where the mayor 
is going to put the matter to a test 
case, 

The law, written into the statute 
books, provides that a tax of % of 1 
percent be paid by fire insurance com- 
panies on all premiums collected, the 
payments to be made by the companies 
themselves, and not by an additional 
charge against the insured. 


as 


Mayor Files Suit 

At Greenville, according to reports 
received here, the mayor sought to in- 
sure his household effects. The agents 
attempted to add the % of 1 percent to 
the premium. The mayor refused to 
pay it, and the matter will be taken to 
the courts as a sort of friendly test. 

At Yazoo City, other reports say, the 
companies are charging an additional 
sum to cover the tax, and the procedure 
is said to be meeting with considerable 
opposition. 

The law also provides that before 
the pension and relief plan is put into 
effect, a certain amount of advertising 
must be done first. In event 20 per- 
cent of the qualified voters of the munic- 
ipality do not petition against the move, 
the law will hold good. 

A number of municipalities of the 
state—the law is only operative in 
municipalities—are holding up action on 
the pension and relief fund, because of 
fear that the law is unconstitutional. 

It was brought out here at a meeting 
of the Mississippi Insurance Commis- 
sion that the action of the Greenville 
underwriters in placing the additional 
charge on the premiums was made un- 
der a ruling issued by the commission 
that the taxation was to be made in 
that manner, and not included in the 
Premium payments. The commission, 
in making such a ruling, acted under an 
opinion rendered by the attorney gen- 
eral that such taxation should be sep- 
arately itemized, and not included in 
the premium charge. 


MONEY ON THE FLORIDA CROP 


Companies Writing Frost Insurance on 
Citrus Fruit Not Hurt in Recent 
Cold Snap 


While an estimated damage of 25 
percent has been suffered by the orange 
growers of Southern California as a 
result of the recent cold snap, the fruit 
crop of Florida has had no such set- 
back this year. The companies writing 


frost damage covers in the territory 
should make money upon their oper- 
ations. But as “one swallow does not 


make a summer,” so the insurance com- 
panies do not se od their rates upon 
_ experience of any particular 12 

ionths, realizing that the profits of 
several years might easily be wiped out 
by one of the severe frosts that visit 
the Florida peninsula from time to time. 
Companies insuring the orange crops 
of the far south, likewise grant indem- 
nity upon the hardier peach and apple 
crops of Georgia; though declining to 
accept hazards farther north. 


Report Views on Commissions 
ATLANTA, GA., Jan. 6.—It is re- 


ported that the executive committee of 
the Southeastern Underwriters Associ- 
ation is in sympathy with the attitude 
of a special committee dealing with the 
proposed change to a 20 percent com- 
mission scale and is opposed to the 
indefinite extension of agencies operat- 
ing on excess commissions beyond 1926. 
Certain minor concessions have been 
suggested by the executive committee 
but opposition to an inde finite extension 
of time has been expressed. It is be- 
lieved that the time should be limited 
even in agencies where only the present 
non-affiliated companies are represented, 
as even a few such cases would cause 
a controversy on claims of discrimina- 
tion. 





Kentucky Tobacco Outlook 
LOUISVILLE, KY., Jan. 6.—It is be- 
lieved that with a short crop of tobacco 
in 1924 buying and movement will from 


now on be much improved, and that the 
general outlook is better, especially for 
the independent growers. However, the 


pool situation is not especially encourag- 
ing, with the pool holding a considerable 
part of the 1923 crop, and all pooled 
tobacco of the 1924 crop, while it is al- 
leged that regardless of statements to 
the contrary, there are several millions 
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insurance newspaper. 





Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 














30 


of pounds of 
warehouses, 
One of the special agents argues that 
there are nearly: two crops of- pooled 
tobacco in the hands of the Burley As- 
sociation, representing many millions of 


1922 tobacco still in pool 





dollars of central Kentucky money, 
which the growers are unable to use. 
This is making for slow business, slow 
collections and dissatisfaction. 
Many Cold Weather Fires 
LOUISVILLE, KY., Jan. 6.—Some com- 


panies which have had a relatively light 
loss ratio over the year and up to the 
present time are getting bumped at 
the present time account of zero tem- 
peratures and the usual strings of fires 
which follow cold weather. Fires in 
the business district destroying several 
buildings have been suffered over the 
past few days at Princeton, Franklin, 
Lebanon and Lovelaceville. An investi- 
ration reported at Princeton, where 
the fire said to have been under 
peculiar circumstances. 


Is 


Is 


Florida Mid-Winter Splash 

of the Florida 
at Jacksonville, 
with the meet- 


The 
Blue 
Jan. 


mid-winter splash 
will be held 
15-16, in connection 
ing of the Florida Field Conference and 
the general, state and special agents of 
Jacksonville Entertainment for the 
local of Jacksonville, well as 
visiting general, state and special agents, 
will be provided by the field men in that 
city. There are several goslings at large 
in Florida and ganders are now hunting 
them down with a view to plucking their 


Goose 


agents as 


| tions of Columbia, S. C., 





bureau, which are now being placed in 
the recently completed Lamar Life build- 


ing, have been established, the full 
schedule will be submitted for approval 
and promulgation. 


Endorse Milwaukee Resolution 


Within the week local agents associa- 


and Charleston, 


iS. C., and of Pensacola, Florida, have 
been added to those previously men- 
tioned as having endorsed the Mil- 
waukee resolution of the National or- 
ganization, 
Raymond Nelson Resigns 

Raymond Nelson of New Orleans has 

resigned as special agent for the gen- 





eral agency of H. T. Higginbotham, and 
will return to the Louisiana Fire Pre- 
vention Bureau. His successor as spe- 
cial agent has not been announced. 


Change in Nashville Agency 
NASHVILLE, TENN., 
Kk. Brock has succeeded 
Jackson as a member of the local agency 


Jan. 6.—James 


THE NATIONAL 
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to have started from an oil heater in a | local agents who were not already mem- 


cafeteria. Over 37 stores were destroyed 
by the fire which, starting early in 
morning, threatened for a time to wipe 
out the entire business district. After a 
fight of over six hours in bitter cold 
the fire department succeeded 
in confining it to a single block. A eall 
for help brought a response from Jack- 
son, Tenn., and a fire truck was sent to 
Corinth on a special train. 


Tennessee Department’s Report 
NASHVILLE, TENN., Jan. 6.—Commis- 
sioner Caldwell in his report on activi- 
for the 


| past year, shows total collections of $1,- 


| 257,789, a gain of $103,071 over receipts 
} of the department of 1923. The excess 
of income over disbursements in the in- 
;}Surance department was $1,227,911. 

| In commenting upon the showing of 
|} the department Commissioner Caldwell 
said that Tennessee now stands at the 


|} head of the list 
Harding A. | er 


Carolina 


of Hindman & Jackson, which has at- 
tained great success in this city. Mr. 
Brock is a man of great ability and has | 
a host of friends in the city which he 
made while connected with other busi- 
ness firms here. Miss Julia Hindman, 
senior member of the firm, is secretary | 


of the Tennessee Association of Insur- 
ance Agents and well known in agency 
circles in other states. 





Change in Louisville Agency 


| lature 


of southern states in the 
of insurance revenues, having 
Virginia. Georgia and North 
in the past year. 


passed 


Qualification Bill In Tennessee 
NASHVILLE, TENN., 
nessee Association of 
through the chairman of its publie rela- 
tions committee, Mrs. C. L. Daugherty. 
is preparing to ask the incoming legis- 
for an agency qualification law. 


Jan. 6.—The Ten- 
Insurance Agents 


| Several states have already enacted such 


a law and have found that it is working 





pin feathers at the mid-winter splash to the advantage of insuring ic 
ash. a - an . _ _ 7" é ¢ age of the insuring public. 
Ganders are heavily patronizing the | B — g vehep eg ae oe see | The association is assured of the insur- 
weekly luncheons of the Florida pond = hiobiat tea ie eee Semee © | ance commissioner’s interest in this bill 
held each Monday in Jacksonville, and P mince f i" . Pp ae J = tiger vakte |} and the agents feel that the only thing 
each meeting has several visiting gander | Perty of the Perry insurance service, | they will have to do is to put the matter 
suests, due to the annual migration to | Louisville, wases yon a L. erry~ | before the legislature. 
Florida of affluent northern § ganders, | P€#™ mneurance Agency. | a3 agency | The local agents of the state claim 
Dorsey T. Davis is most loyal gander, | !*% @ member of the Louisville Board. Ph | that their one idea is to bring such an 
and J, Hilton Holmes, wielder of the has the ee ea rs Kentucky °T | important public necessity up to a cer- 
xoose quill of the Florida pond the General Casualty & Surety. tain standard and make of it as nearly 
. nae catsinat an underwriting perfection as can be 
Mississippi Schedule Ready Soon Big Loss at Corinth, Miss. humanly accomplished. 
JACKSON, MISS., Jan. 6—It is probable An entire business block on the west eenaree 
that within a very short time the Mis- | side of courthouse square at Corinth, . 
‘issippi Insurance Commission will affix | Miss., was destroyed by fire last week. Agents Join Board of Trade 
ts approval to a complete schedule of | Estimates of the damage placed it be- LOUISVILLE, KY., Jan. 6—At the an- 
rates for underwriters of this state. tween $1,500,000 and $2,000,000. Among | nual (New Year’s) meeting of the Louis- 
A partial schedule was submitted at a|the buildings destroyed were the post- ville Board of Trade, a letter was read 
recent meeting of the commission by the | office, Drokes jewelry store, the old from Frank C. Carpenter, president of 
State Rating Bureau and Lyle Osborne, | opera house, the Corinth Bank & Trust | the Louisville Board of Fire Under- 
secretary-manager of the bureau, stated | Company, G. W. MeceGulley’s store and | writers, making application for mem- 
that as soon as the new quarters of the the Ford Museum. The fire is believed | bership in the Board of Trade for 50 
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Surplus to Policyholders ° ° ; 


$116,543,582.27 


Total Assets, $29,397,972.60 


Reserve for Outstanding Losses - $1,489,500.47 


Total Losses Paid Since Organization of Company 


F. MINOT 
LEE R. ROSS, Ass’t Secretary. 


$16,150,593.80 














Its Name Indicates Its Character. 


Operating Along Sound Lines. 


American National Fire Insurance Co. 
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JOHN A, DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 


the | 


| the 


| were 


| office. 


bers. 


Joins Southern Adjustment Bureau 


LOUISVILLE, KY., Jan. 6—Aborn 
Smith, formerly with the Louisville & 
Nashville Railroad, has recently joined 
Southern Adjustment Bureau force 
has been sent to the Birmingham 
John T. Dismukes of the Bir- 


and 


| mingham office, a resident of Louisville, 
| has returned to Birmingham after spend- 


ing two weeks here. 


Agents Confer With Saufley 


FRANKFORT, KY., Jan. 6—Between 
35 and 40 local agents from various 
parts of the state, of which about 15 
from Louisville, and balance 
largely from Covington, Lexington, 
Lawrenceburg, Versailles and Frankfort, 
recently met with Commissioner Saufley 
to discuss requirements of agents in se- 
curing state license, the question of 
licensing automobile salesmen taking up 
a considerable part of the conference. 
Mr. Saufley, like all local agents, is op- 
posed to issuing licenses to part timers 


Louisville Losses Reduced 


LOUISVILLE, KY., Jan. 6—Chief Alex 


3Zache of the Louisville fire department, 
in a recent report, held that fire loss in 
Louisville in 1924 was cut almost in 
half, figuring 1924 loss at $850,000, as 
against $1,600,000 in 1923. However, 
there was an increase in alarms 
sounded, a total of 1,525 alarms being 
handled as against 1,385 in 1923. Dur- 
ing the year there was much improve- 
ment shown in equipment and within 
30 days the department will be fully 
motorized. Reduction in numbers and 
size of big fires was quite noticeable 


Southern Notes 


the entire business portion of 
Hollywood, Miss., was destroyed when 
fire, said to have originated from a de- 
fective lighting system, broke out in the 
store of R. M. Justice. The town has no 
water system and the volunteer fire 
fighters could do little to check the 
flames. The loss is variously estimated 
at between $60,000 and $100,000, partly 
covered by insurance. 

Lawrenceberg, Tenn., suffered a severe 
loss when the Gilbreth building, occupied 
by four of five of the town’s leading 
business establishments, was destroyed. 
The total loss was estimated at $50,000. 


Almost 


The Shelton Dry Goods Company was 
the heaviest loser, its loss being over 
$20.000, with $12,000 insurance. Loss on 
Kuhn's 5 and 10 cent store was $10,000 
covered by insurance The’ building, 


owned by W. J. Gilbreth and valued 


$15,000, was insured for $8,000 


at 
Virginia Notes 
The Federal Union Fire of Chicago has 
been admitted to Virginia. 
Dan L. Coulbourn, special agent in 


Virginia for the National of Hartford, 
spent a few days this week at the home 


office in Hartford. 
The ferry steamer “Newport News” 
burned at Norfolk last week with a re- 


sultant estimated loss of $50.000. Origin 


of the fire was not determined, 
EK. D. Tupper, Virginia special agent 
for the Home of New York, who spent 


the Christmas holidays with relatives in 
Atlanta, has returned to his headquar- 
ters at Richmond. 

Mrs. William A. Jordan, Sr., wife of 


| the Virginia special agent for the Royal, 








with Richmond headquarters, fell the 
other day on a slippery pavement and 
broke her wrist. 

The Richmond bureau of fire preven- 
tion made 20,221 inspections in 1924, ac- 


cording to the report of L. S. Jones, chief 
of the bureau. Of these, 16,975 were 
original inspections, 1.956 were reinspec- 
tions, 1,104 were special inspections, and 
686 were complaint inspections. 


Kentucky Notes 


Frank X. Lawler of Nashville, Tenn., 
of the survey department of the Fidelity- 
Phenix, has been spending a few days in 


Louisville at the state office. 

Fire which damaged two buildings in 
Princeton, Ky., last week resulted in an 
estimated damage of $15,000. The loss 


is being investigated, incendiarism 


has been suggested. 


as 


Fire which completely destroyed the 
stock and fixtures of the general store 
of R. G. Goodin cf Lebanon, Ky., re- 


sulted in an estimated damage of $30,000 


This is the third fire within the year in 
this store. 
H. H. Chittenden, special agent for the 


Home group in Ohio, with headquarters 


'at Columbus, spent the holidays in 
Louisville with his brother, James E. 
| Chittenden, state agent for the Phila- 


| delphia 


Fire 
Henry C. 
of the Liberty 
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erty Fire of Louisville, who has been 
chairman of the board of directors since 
January, 1919, died Jan. 2 at his home 
in Anchorage, Ky., of heart trouble. 

Joseph H. Fleck, operating the Fleck 
Insurance Agency, formerly in the Starks 
building, now at 501 Columbia building, 
Louisville, reports that his recent re- 
moval has resulted in reports that he 
had quit the insurance business. On the 
contrary business has been improving, 
and he believes that 1925 will be a pros- 
perous year. 

Louisiana Notes 

The Palmetto Fire has appointed Wil- 
liam M. Railey & Son of New Orleans 
as general agent for Louisiana. 


Maurice J. Hartson, prominent local 
agent at New Orleans, is being men- 
tioned as an available candidate for one 
of the four city commissionerships in 
connection with the municipl election 
which will be held in the city in January. 

Loss in the fire at the plant of the 
Liberty Oil Company at Howard avenue 
and Rocheblave street, New Orleans, is 
estimated at about $500,000. Three ware- 
house units were destroyed and 30 horses 
and mules perished in the flames. The 
origin is unascertained. 
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ON THE PACIFIC COAST 








CALIFORNIA LEGISLATURE ON | 


| month. 


Insurance Men Keeping Close Watch 
On Proposed Measures Affecting 
the Business 


SACRAMENTO, CAL., Jan. 7.—The | 


California legislature opened its ses- 
sions here Monday. Reports current 
for several months past state that a 


number of bills affecting insurance will 
be introduced and considerable concern 
has been expressed over the proposed 
compulsory automobile liability insur- 
ance measure. There is 
difference of opinion among the 
bers of the insurance 
what action the stock 
ests should take, if any. 
state insurance clause included there 
will likely be little opposition from the 
fraternity, regardless of the feeling as 
to whether such a measure is good for 
the citizens of the state or not. Many 
insurance men are bitterly opposed to 
any laws of a compulsory character. 
Other bills expected to put in an ap- 
pearance are amendments to the agents’ 
qualification law and an agency limita- 
tion law. It is the belief of the insur- 
ance men that the Oakland Chamber 
of Commerce has decided not to present 


mem- 


company inter- 


part of the state about the middle of this 


New California Companies 


SAN FRANCISCO, CAL., Jan. 6—There 
were 52 insurance companies of various 
classes licensed by the California de- 
partment in 1924, according to a state- 
ment by Commissioner Squires. Among 
those licensed were several assessment 


companies organized in the state during 


apparent aj} 
fraternity as to | 


If there is no | 


its threatened state rating measure, al- | 


though it is expected that such a bill 
will appear during the first weeks of the 
session. 

Insurance interests at Sacramento dur- 
ing the present session of the legisla- 
ture will be watched by John H. 
Schively, secretary and manager of the 
Insurance Federation of California. Mr. 
Schively, who was at one time insur- 
ance commissioner of Washington, is 
experienced in legislative matters and 
is credited with the work which re- 
sulted in the victory in the compensa- 
tion fight in the Pacific Northwest. 


Auto Claim Men Organize 


SAN FRANCISCO, CAL., Jan. 6—Auto- 
mobile claim men of San Francisco are 
organizing an association which they ex- 
pect to have completed by Jan. 17, when 
a constitution and by-laws will be con- 
sidered. It is planned to make the or- 
ganization state-wide. Among those who 


have been active in its formation are 
Frank Gonsalves, Commercial Union; 
H. A. D’Ettel, J. H. Corning, General 


Accident; P. T. Howe, New York Indem- 
nity; L. Brown, Connecticut, and H. W 
Wheatley, Pacific States, 
Celebrating Anniversary 

SAN FRANCISCO, CAL., Jan. 6—The 
Pacific Coast department of the Connec- 
ticut and the Westchester has launched 
a drive for new business during 1925 in 
honor of the 75th anniversary of the 
Connecticut. Managers Dick & Simpson 
of San Francisco are distributing a book- 
let entitled “Seventy-five Years,” which 
wives a brief history of the company, 
together with special 
material to make this 
year for this territory. 


year the record 





Rieke Still on Coast 


FRANCISCO, CAL... Jan. 6—Karl 
field representative of the Na- 
tional Association of Insurance Agents, 
who has been assisting officers of the 
California association, is in southern 
California conducting a 
campaign. He will come to the northern 


SAN 


Rieke, 


| jection 


| hills. 


|} tion of the 


| tion for the coming 


policies and other | 


the past year which are writing accident 
and life business. Most of the stock 
companies licensed were of the younger 
and smaller fire companies. California 
also produced two stock casualty com- 
panies. Most of the new organization 
made their headquarters in Los Angeles. 


New Oakland Board’s Plans 


OAKLAND, CAL., Jan. 6—The newly 
organized Oakland Association of Insur- 
ance Agents, which succeeds the _ old 
Oakland Insurance Exchange, will have 


six standing committees, in 
the executive 


addition to 
committee, as follows: 


Membership, publicity. grievance, illegi- 
timate agencies, legislation and confer- 
ence. 

The duties of the committee on illegi- 


timate agencies will be to investigate 
any person, firm or corporation reported 
to be holding an agent's or broker's li- 
cense in violation of the California laws. 
The conference committee will endeavor 
to establish and sustain a working ar- 
rangement with the companies and their 
special agents. 

The new asscciation has also adopted 
a “code of ethics,” which is incorporated 
in the constitution signed by each mem- 


Will Lessen Fire Hazard 





LOS ANGELES, CAL., Jan. 6—In_ the 
opinion of Fire Chief Seceott of Los 
Angeles, the new Mulholland highway 


along the crest of the 
hills will be a 
value in 


Santa Monica 
factor of considerable 
lessening the danger of fire 


damage in that area. According to the 
chief the new highway is to have a 
small but extremely efficient fire-fight- 


ing force permanently stationed within 
its area for protection against and sub- 
of fires which might menace the 
many beautiful homes in the Hollywood 
The equipment which has been 
provided includes two trucks equipped 
as mountain fire fighting apparatus. 
These will be stationed in regular fire 
houses on the highway, one at the junc- 
Franklin canyon road and 
and the other at the Se- 
pulveda junction. There will 
regular force of ten men patroling the 
drive on the lookout for fires, which 
number will be increased during the dry 
Kach of the trucks carries two 
water tanks as trailers. 


the highway 


also be a 


season. 


500-gallon 


Ogden Board Elects 
OGDEN, UTAH, 
Andrews, head of the 


Jan. 6.—John H 
Guaranty Mortgag« 
has been president of 

Insurance Agents’ Associa- 
year. The associa- 


Company, chosen 


the Ogden 


| tion is representative of the fire insur- 
ance men of the city. Mr. Andrews suc- 
ceeds Robert C. Nye. Carl C. Gaskill 
was elected secretary 
Big Salt Lake City Loss 
SALT LAKE CITY, UTAH, Jan. 6 
Salt Lake City had a spectacular fire in 


membership | 
} when a 


the downtown section, the origin of 
which has not been determined. The 
loss is estimated at $150,000, but it is 
thought it may run into much more 
complete check has been made 
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Nine firms were affected in all, more 
than half of them being put out of busi- 


ness. The majority of the establish- 
ments affected were adequately pro- 
tected by insurance, but others were 


but partly insured. 
picture house, the 
was among the 
seriously. A 
two candy 
coal office 
ferers. 


A prominent motion 
Paramount-Empress, 
properties damaged 
barber supply company, 
stores, a music store and a 
among the chief suf- 


less 


were 


Wallace Takes New Post 


FRANCISCO, CAL., 
liam L. Wallace, recently appointed as- 
Sistant manager of the Pacific depart- 
ment of the Norwich Union at San Fran- 
cisco, arrived here Jan. 2 to assume his 
new position. Mr. Wallace has been with 
the company for 11 years as_ special 
agent and for the past three years sup- 
erintendent of agencies at Los Angeles. 


SAN Jan. 6—Wil- 


Heavy Loss at Los Angeles 


LOS ANGELES, CAL., Jan. 6—Damage 
estimated at $150.000 was caused last 
week by a fire at 219-227 North Los 
Angeles street, which for time threat- 
ened to become a general conflagration. 
The fire started from an unknown cause 
on the third floor of 25 North Los 
Angeles street in quarters occupied by 














the Quality Leather Company. Three 
calls for engines were sent in before 
control was gained. The greater part 


of the damage was sustained by the 
leather company and the Don Fernando 
Cigar Manufacturing Company. Other 
firms whose stocks were damaged more 
cr less by water included: Western 
Leather Goods Manufacturing Company, 
Zailey’s Leather Sample House, W. T. 
McFie Supply Company, and the J. R 
O'Donnell Company. 





Portland Mutual Retires 
PORTLAND, ORE., Jan. 7.—The Coast 
Mutual Insurance company to avoid re- 
ceivership has made an arrangement 


whereby its policies will be rewritten 


by Budd W Jones & Company The 
scheme will cause less loss to policy- 
holders than would receivership, accord- 
ing to Will Moore, state insurance com- 


missioner, who has 
rrangement. ‘The 


approved the ar- 
company has pursued 
the policy of writing at bureau rates, 
but collecting only 75 percent of the 
premiums, taking notes for the 
It was explained to 
cies that the notes would never need to 
be collected and would in reality 
stitute dividends, according to 
land stock company agents, who have 
found the mutual a thorn for a long 
period. Heavy during the last 
two months of 1924 are said to be re- 
sponsible for the mutual’s demise. How- 
ever, at the end of 1923 liabilities far 


exceeded assets 


balance 
purchasers of poli- 


cone 


Port- 


losses 


Watch Oregon Legislation 
PORTLAND, 


insurance 


ORE., Jan. 7 
men are watching 


Oregon 
with inter 





ests for any legislation that may arise 
at the 1925 session of the Oregon legis 
lature which convenes for 40 days nevt 
Monday. It is expected that several 
insurance bills in the form of amend- 
ments to. the present cod: will be 
borught up at the session 
Coast Notes 
The Century of Scotland has been ad- 


| mitted to Utah. 


President Paul Haid and other officials 
of the America Fore companies are ex- 
pected to visit San Francisco and the 
Pacific Coast in February. 

Sacramento, Cal., is 


being resurveyed 


by the National Board. Assistant Chief 
Engineer R. E. Andrews and Herbert 
taines are in charge of the work. 


Chester H. Wehe of the brokerage 
firm of Sutro & Wehe has been selected 


by the board of governors of the Insur- 
ance Brokers Exchange of San Fran- 
cisco as its representative on the state 


advisory committee of the 
Automobile Club, now being 
assist in the development 
club 


National 
formed to 
work of the 








HEAVY LOSS AT TRINIDAD 


Adjustments Are Complicated by De- 
struction of All Records of Floyd 
Local Agency 


DENVER, COLO., Jan. 6.—Repre 
sentatives of fire insurance companies 
involved were scheduled to meet here 
this week to consider settlement of 
losses estimated to exceed $250,000 re- 
sulting from the destruction by fire of 
the Tarabino building at Trinidad, Colo., 
early the morning of Jan. 2. Favorable 
winds prevented a general fire in the 
heart of the town’s main business dis- 
trict. The building was completely de 
molished. 

Offices of Elmore Floyd, Trinidad 
fire insurance agent, together with his 
records and were lost in the 
flames, and this greatly complicates the 
matter of settling with policyholders, 
many of whom hold policies written by 


books, 


Mr. Flovd. 
The Elks Club, Foresters, Redmen 
and other fraternal organizations lost 


heavily through destruction of their club 
rooms and offices on the second floor. 
The ground floor was occupied by the 
Ingram - Powder Clothing Company, 
Liberty Dry Goods Company and a 
Piggly-Wiggly branch. It is estimated 
by local underwriters that 75 percent of 
the loss is covered by insurance The 


building was one of the oldest in the 
district. The fire was the largest in that 


section for the past 20 years. 


Payne Leaves Federal F. & M. 


\. W. Payne, Jr., general manager 
ot the Federal Fire & Marine of Den- 
ver, resigned as of Dec. 31 and is open 
ing an exclusive general agency at 406 
Patterson building, Denver, handling 
fire, casualty sure*-- and life. 

Mr. Payne has been appointed gen- 
eral agent for the Georgia Casualty 





and expects to leave for Chicago and 


IN THE MOUNTAIN FIELD 


the east shortly to make fire and other 


general agency connections 


Approve New Mexico Code 


SANTA FE, N. M., Jan. 6—Members of 
the New Mexico local agents association 
have approved by referendum vote a re- 


code for that 
presentation in the 


vised insurance 
oring its 


state, fav 
form of a 


bill before the New Mexico state legis- 
lature, scheduled to assemble early this 
month 


Discuss Auto Theft Rates 
CASPER, WYO., Jan 6 
theft insurance rates for Wyoming were 
discussed at a meeting of the 
of Commerce at Casper, last 
tended by representatives of the 


Automobile 


Chamber 
week, at 


tocky 


Mountain Fire Underwriters Association 
Mayor Yohe of Casper pledged the co 
operation of the city administration in 


enforcement of automobile 
regulations, declaring that 


anti-theft 
proof of fail 


ure to enforce the law would be fol 
lowed by swift dismissal of any city 
officer, from the police chief down 


Would Reduce Rural Hazards 


DENVER, COLO., Jan. 6—The necessity 
of modern fireproof construction and 
means of fire prevention on farms and 
in rural districts is greatly emphasized. 


in the opinion of local 
a tragedy that cost four lives at Haxtun, 
Colo., the night of Dec. 28. A. B. Steffer, 
“a rancher, recently had completed a new 
home adjoining the old farm house. He 
and his wife were in the new structure 
but their six children were asleep in the 
old house when it caught fire as the 
result of a defective stove overheated 
in zero weather. The parents received 
burns in saving two children 
The property loss, estimated at $10,000 
to building and contents partly 
covered by insurance 


underwriters, by 


serious 


were 


Henne in Mountain Field 


kk. A. Henne, secretary in the western 


department of the America Fore com 
panies, is visiting the Rocky Mountain 
field While there, he will look over 


the field talent, preparatory to selecting 


a state agent for the Continental 
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ASSETS LIABILITIES 
Real Estate .......... $ 199,531.83 Unearned Premium Re- 
Mortgage Loans ...... 1,062,063.58 NR cas ck Ga aoclaied $ 779,409.87 
Stocks & Bonds....... 281,098.00 Loss Reserve ........ 125,499.95 
i Se eee 122,498.90 Taxe s, Contingencies 
Accounts Receivable... 200,794.95 0 OSS Sa ar EE: 5,000.00 
Accrued Interest ..... 33,706.86 Capital 
Stock . $650,000.00 
Net 
Surplus .. 309,784.30 
Surplus to Policyhold- 
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The greatest little time-saver for agents since the advent of the telephone 


WHAT? why the 


Combination Automobile Insurance Manual 


Convenient! 


Always up-to-date! Comprehensive! Efficient! 


ASK US WHY! 
New 1925 Edition 


Effective in January 


Complete! 


The COMBINATION Manual contains 
in a single volume 
Rules, rates and symbols for 


Public Liability 
Property Damage 
Collision 
Fire 
Theft 
AND List Prices 
AND Serial Numbers 
AND Memorandum Applications 
AND Memorandum Quotations 





Address all inquiries stating quantities required to the official compilers and publishers 


AUTOMOTIVE SERVICE BUREAU 2"°:Ssut, Hanover, Size 


Baltimore, Maryland 




















NEWS FROM EASTERN FIELD 














MORE PENNSYLVANIA LOSSES | submitted by Director of Public Works 





Philadelphia and Pittsburgh Both Have 
Big Blazes—Other Towns 
Also Hit 


PHILADELPHIA, 
fireman perished and property 
timated at well over $500,000 resulted 
last Saturday from a spectacular fire 
which destroyed the buildings of the 
Queen Automobile Tire Company and 
the United States Tire Supply Com- 
pany on North Broad street. Sheridan 
Metz, general manager of the United 
States company, estimated his com- 
pany’s loss at $400,000. 

Another Philadelphia fire 
destroyed seventeen automobiles 
trucks in the garage of John E. 
in the Germantown section, 
estimated at $40,000. 

Pittsburgh, Pa., had a 
day when more than a 


loss es- 


and 
Jacobs, 
with loss 


fire Mon- 
business 


big 
dozen 


business section. Total loss is esti- 
mated by Fire Chief Shanahan at $500,- 
000. The flames started in a ten-story 
building, the interior of which was 
destroyed, originating in the whole- 
sale merchandise establishment of I. 
Robbins & Son on the third floor. In- 
tense heat broke many window panes, 
showering glass around. Two firemen 
were injured. The flames leaped across 


the street. 

A number of rather bad fires occurred 
throughout Pennsylvania last week. 
Meadville’s business. district suffered 
about $90,000 loss. 

Loss of about $150,000 was sustained 
at State College, Pa., when a group of 
buildings opposite the campus were 
damaged by fire and water. The build- 
ings housed shops and were owned by 


H. L. Leitzell, G. L. Smith and the 
Montgomery Clothing Company. 
Frozen fireplugs caused serious delay. 


Origin of the fire is undetermined. 


Report Excess Commissions at Camden 
PHILADELPHIA, PA,, Jan. 


Fire insurance commissions are hitting 
high peaks in Camden, N. J. Recently 


6.— 


John J. Lane to the board of finance for 


| consideration. 


PA., Jan. 7.—A | 


last week | 


it was reported that 40 percent had been | 


paid on choice risks and special hazards. 
A commission of 35 percent is not un- 
usual there and 30 percent creates no 
stir at all in underwriting circles. 

A new company there is reported to 
be paying graded commissions of 30, 35, 
and 40 percent. Sometimes 35 percent 
and 10 percent flat rates are 
around the agencies. 


Approve Milwaukee Resolutions 

HARTFORD, CONN., Jan. 7.—The 
executive committee of the Connecticut 
Association of Insurance Agents held a 
meeting in Hartford last week and voted 
to endorse the Milwaukee resolution, 
bearing on expiration ownerships and 
bank agency appointments. 

The committee also appointed spe- 
cial committee to take up the matter 
of the credit bill, to govern collections 


in Connecticut, with Commissioner Dun- 
ham. The matter has been under dis- 
cussion for some little time. The com- 
mittee named was Donald G. North, 
chairman, James L. Case and C. H. 
Brigham. 


Increase New Haven City Insurance 


NEW HAVEN, CONN., Jan. 6—An in- 
crease in the value of the city hall build- 
ings in New Haven, caused by the addi- 
tion of the law chambers, valued at 
$40,000, and an increase in the appraisal 
made in 1919 as compared to that made 
in 1914, has caused city officials to 
recommend the raising of the insurance 
now carried on the city hall group from 
$328,000 to $504,000. The buildings are 
assessed at $560,000, which makes the in- 
surance 30 percent of the valuation, the 
limit set by law for the city. The 
recommendation is embodied in a report 


quoted | 


- " | Kilby 
houses suffered losses in the downtown | : 


| presentation of 


Bush Joins General Adjustment 

BOSTON, MASS., Jan. 6.—The General 
Adjustment 3ureau, which has main- 
tained an office at Portland, Me., for a 
year and a half past, announces that 
William Bush, well known independent 
adjuster, will become manager of the 
Bureau for the state of Maine, merging 
his own office with that of the Bureau 
and being supplied with a staff of com- 
petent adjusters. 

Mr. Bush was for several years a spe- 
cial agent of the Queen and later the 
Phoenix of England. About eight years 
ago he started in as an independent ad- 
juster in Maine and has developed a 
large and valuable business. 





Move L. & L. & G. Boston Office 

BOSTON, MASS., Jan. 6.—Fifty-two 
years ago the Liverpool & London & 
Globe opened an office in Boston at 27 
street. That was shortly after 
the great Boston fire. When the tele- 
phone came into existence the company 
became the 27th subscriber to the serv- 
ice and was accordingly given the num- 
ber Main 27. In this more than a half 
century the Liverpool & London & 
Globe has continued to reside at 27 Kilby 
street and to respond to “Main 27.” 

Last Friday this office vacated 27 
Kilby street and went into the new Bos- 
ton Insurance Exchange Building at 40 
Broad street. Manager Henry M. Fenton 
was not present to superintendent the 
moving, as he has been critically ill at 
his home. gut the good news that Mr. 
Fenton was deelared out of danger and 
had good chances of complete recovery 
from typhoid pneumonia spurred on the 
work of moving. 


The Liverpool & London & Globe is 
now in their new quarters on the sixth 
floor of 40 Broad street and its office will 
still reply to Main 27, although in the 
new system of telephone registrations 
the number is now “0027.” 


Baltimore 1924 Losses 
BALTIMORE, MD.. 
damage by fire in 
totaled $1,500.000, 


Jan. 
3altimore 


6—Property 
last year 


according to an esti- 
mate prepared by the Salvage Corps 
Actual figures for 1923 were put at 
$1,682,000. The loss last year was the 


smallest 
record 


since 


1918. when the official 
placed it 


at $680,781.66. 


The loss of $4,211,481 in 1922 was due 
chiefly to the Baltimore & Ohio elevator 
fire at Locust Point. The elevator loss 
alone was $3,000,000. Losses in 1919, 
1920 and 1921 were charged, for the 
most part, to the lack of proper fire 
protection in the New Annex. This sec- 
tion now is said to have ample protec- 


tion in the matter of men. apparatus 
and water. It also is covered by a mod- 
ern alarm system. 


Philadelphia Society’s Banquet 
PHILADELPHIA, PA., Jan. 
orate arrangements are being made by 
the Fire Insurance Society of Philadel- 





phia for its annual banquet in the Bel- 
levue-Stratford hotel the evening of Jan. 
15. It will be the organization’s 24th 


anniversary affair 
anticipated by the 
Quaker City. 

Insurance 
tion have 


and a “big night” is 
underwriters of the 


experts of national 
been engaged 
there will be a lively 
ment during the banquet. The general 
arrangements committee consists of 
Chairman Harry F. Ries, George W. 
Ruhl, Walter A. Munns, Eugene C. Mc- 
Colley and John D. Pharaoh. 


reputa- 
as speakers and 
musical entertain- 


Western New York Festivities 


During December a ladies’ 


night was 
conducted by the Western New York 
Club at Rochester, opening with a din- 


ner, a mock trial sandwiched in between, 
and ending with a dance. The mock 
trial was over the possession of a golf 
cup presented by Frey & Donald, ad- 
justers at Buffalo, N. Y., and claimed to 
have been won by W. E. Boyd, Jr., local 
agent at Buffalo. A. J. Hughes of the 
Phoenix Assurance claimed to have held 
the cup. The jury of women, after 
much evidence, dis- 
agreed. The defendant was represented 
by Attorney Unfug of the Phoenix In- 
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demnity and the plaintiff by Attorney 
Richard E. Jacobson, local insurance at- 
torney in Buffalo. 

On Jan. 3 the annual New Year's party 
of the club was held. Twenty-five of 
the members were present and enjoyed 
a roast beef dinner. After adjourn- 
ment those interested in shuffling the 
pasteboards spent a pleasant afternoon. 
J. H. Baker, executive special agent of 
the Virginia Fire & Marine, Richmond, 
Va., was the guest of honor. 


Maryland Forest Fire Losses 


BALTIMORE, MD., Jan. 6.—Forest fires 
in the state during the fall season have 
resulted in a loss of $74,706.20. This 
figure was reached at the Maryland de- 
partment of forestry by the addition of 
reports from all the counties of the 


state. The total number of acres devas- 
tated was 21,232, and the cost to the 


state for fighting the fires was $2,356.36. 

On the basis of figures collected in the 
last-10 years, it has been concluded that 
an average of 55 fires is normal for the 
fall season. Although the last season 
was not a normal period, it was below 
the previous season in devastation, the 
acreage denuded in the fall of 1923 


Awe 


being 34,257. 


Western New York Losses Continue 


BUFFALO, N. Y., Jan. 6.—The losses 
from fires which had occurred consist- 
ently throughout 1924 in this vicinity 
continued true to form right up to the 
end of the year. Last week fire de- 
stroyed the two-story building at 


643-649 Main street, in the Chippewa 
business section, causing a total loss 
estimated to exceed $100,000. A few 


days earlier fire destroyed the Washing- 
tong Hotel, North Tonawanda, loss esti- 


mated at $40,000. 
unknown. 


Origin of both fires is 


Discontinues General Agency 


Effective Jan. 1, the Virginia Fire & 
Marine discontinued the general 
agency of A. J. Woodworth & Co. at 
Syracuse, N. Y., which for some years 
had been handling business for the com- 
pany in upper New York state. Here- 
after agents in that territory will report 
direct to the home office. John Hancock 
Baker, executive special agent of the 
company, is now in that field making a 
survey of the situation and conferring 
with agents. 


Eastern Notes 


The Eagle, Star & British Dominions 
has appointed the Hamilton Agency, Inc., 
its Brooklyn representative. 

Chauncey S. 8S. Miller, director of pub- 
licity of the North British & Mercantile 
fleet, will address the Staten Island 
Rotary Club next Tuesday. 

The Employers Underwriters of Balti- 
more has filed articles of incorporation 
with the state tax commissioner. Thomas 
H. Gaither, Harry F. Klinefelter, George 
H. Miller and Vernon Cook are the in- 
corporators, 

A. J. Smith has been appointed man- 
ager of the New York City office of Fred 
S. James & Co. He has been assistant 
to C. W. Sparks, who resigned that posi- 
tion, being also secretary of Fred S. 
James & Co. Mr. Sparks has been in ill 
health and has gone to rest in Europe. 

Fire of undetermined origin at 
Asbury, N. J., last week caused loss es- 
timated at $75,000. A business block, 
200 bathhouses and a section of the 
boardwalk were almost totally de- 
stroyed. The blaze originated in a store 
and spread rapidly, fanned by a strong 
ocean breeze. The burned shops had 
been closed for months, this being a 
summer resort. 











CANADIAN LOSSES ARE HEAVY 


Especially Serious Fires Reported in 
Widely Scattered Sections of the 
Dominion 
A number of especially serious losses 
were reported from various sections of 
Canada the past week. Probably the 
biggest loss was at London, Ont., on 
Dec. 30, when the six-story mill of 
Hunt Brothers was completely de- 
stroyed by fire, with a loss estimated at 

over $750,000. 

Four stores, four dwellings and a 
club were destroyed by fire at St. Hya- 
cinthe, Que., which started in a men’s 
furnishing store, it is believed from an 
overheated furnace, on Jan. 1. The 
damage is estimated at between $150,000 
and $200,000. At one time the whole 
business section of the town was men- 
aced. It took six hours to get the fire 
under control, and the temperature of 
6 below zero added to the difficulties. 

A large apartment block known as 
Washington Court was the scene of a 
fire at Vancouver, B. C., which did 
damage estimated in the neighborhood 
of $150,000. There were 42 suites oc- 
cupied by tenants in the building. 

An investigation into the causes of 
the two fires at Winnipeg, which re- 
sulted in a $500,000 loss is being under- 
taken by the provincial fire commis- 
sioner. Commenting on the Stovel loss 
the commissioner stated that silks val- 
ued at $125,000 had been destroyed by 
water, while in the Werner fire some 
$30,000 worth of shoes suffered from 
the same cause. All this loss, he said, 
could have been prevented had there 
been a salvage corps on hand to salvage 
the goods. The Werner fire apparently 
started from 
from the elevator shaft as previously re- 
ported. 


Must Include Statutory Conditions 


On and after Jan. 1, 1925, all contracts 
of fire insurance made or renewed must 
bear the new statutory conditions as set 
forth in Section 92 of the Ontario insur- 
ance act of 1924, so far as Ontario is 
concerned. The new conditions result 
from an effort on the part of the Cana- 

dian Bar Association to have 


IN THE CANADIAN FIELD 


the third floor, and not | 


uniform tion will be maintained. 


| 
statutory conditions throughout Canada. 
Many of the new conditions follow 
closely in their terms and meaning those 
found in the original act, but there is 
now the very important change that 
hereafter it will not be permissible to 
insert variations to the conditions as 
was formerly permitted. 





Canadian Union Licensed 


MONTREAL, QUE., Jan. 6—The Cana- 
dian Union, recently incorporated in the 
Province of Quebec, has been licensed 
to transact fire and inland marine in- 
surance. Thibaudeau Delorme & Co. of 
Montreal have been appointed to repre- 
sent the company as general agents. 





Canadian Loss Report 


According to the “Monetary Times, 
fire losses in Canada for the week end- 
ing Dec. 23, 1924, are estimated at $739,- 
250, as compared with $397,250 for the 
corresponding week of 1923. 


Licensed for Tornado Business 


The following companies have been li- 
censed to transact in Canada the busi- 
ness of tornado insurance, in addition to 
the other classes for which they are al- 
ready licensed. The British Traders, 
Union of Canton, Phoenix of Hartford, 
Reliance of Canada, Connecticut Fire, 
Westchester Fire and Equitable Fire & 
Marine. 


Gray Addresses Winnipeg Agents 


WINNIPEG, MAN., Jan. 6—V. Evan 
Gray of Toronto, permanent chairman of 
both the Canadian Automobile Under- 
writers Association and the Canadian 
Casualty Underwriters Association, ad- 
dressed a meeting of Winnipeg represen- 
tatives, under the auspices of the former 
association, with John Holroyde, chair- 
man, officiating. Mr. Gray gave an ad- 
dress on casualty and automobile insur- 
ance. It was his introductory address 
here since his appointment. 





Extend Forest Fire Patrol 


WINNIPEG, MAN., Jan. 6—A program 
for the extension of the fire patrol in 
connection with forestry fire protection 
is now being considered for Manitoba, 
during 1925. A considerable increase in 
the number of aircraft is contemplated, 
as well as a number of additional bases 
and the personnel of the force will be 
increased. Wireless will be attached to 
all aircraft so that constant communica- 
Aerial photog- 





raphy will also be an active feature of | 


these operations. Fire protection, which 
this year was entirely confined to the 
Lake Winnipeg areas, with about 40,- 
000,000 acres of forest land, will, it is 
hoped, be thus extended to a much 
greater degree. 


Queensland’s New Superintendent 


WINNIPEG, MAN., Jan. 6—E. J. White 
will hereafter be the western superin- 
tendent of the Queensland, with offices at 
Winnipeg. Mr. White formerly repre- 
sented the Queensland as the manager 
of the branch office of the Montreal 
Agencies, whose management of 
company has just terminated. 





New General Agency Appointments 

Wye & Jackson of Winnipeg have 
been appointed general agents for the 
Province of Manitoba by the Central of 
London. 

The Prairie City Agencies of Calgary 
have been appointed to act as general 
agents supervising the Province of Al- 
berta, on behalf of the Imperial Insur- 
ance Office. 


Canadian Notes 
W. E. Mason has _ been 
Regina representative of the 
Fire. 


appointed 
Quebec 


this | 





The Yang Tsze has ceased to transact 
| business in the Province of Saskatche- 
wan. 

Heubach & Co. have been appointed 
Winnipeg representatives of the British 
& European. 

J. A. Bishop of Calgary has been ap- 
pointed to represent the Queen and the 
British Colonial Fire at that point. 

At Hamilton, Ont., the factory of the 
Harper-Presnall Tobacco Company was 
damaged by fire of unknown origin to 
the amount of $50,000. 

B. M. Armstrong, of the well-known 
firm of Biack & Armstrong, Winnipeg, 
has been out of the city for the Christ- 
mas holidays but returns this week. 


Fire of unknown origin on Jan, 2 
caused a loss of about $35,000 at St. 
Thomas, Ont., when fire destroyed a 


building occupied by the Eureka Shop 
and the St. Thomas Bargain House. 

Through an error a short time ago 
Thomas & Norman were reported as be- 
ing appointed representatives of the 
Hartford Fire at North Battleford, Sask. 
This should have read the National of 
Hartford. 

The announcement has been made of 
the formation of the new brokerage 
firm of Merrill & Stanley at Montreal. 
Mr. Merrill has been a special agent for 
the United States Fidelity & Guaranty 
for some years, and has also been con- 
nected with the Royal in the fire, cas- 
ualty and security departments. Mr. 
Stanley has been engaged in life insur- 
ance. 
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UPHOLDS MOTOR CAR STATUTE 


Missouri Supreme Court Rules That 
Used Cars Must Be Registered 
with the State 


The Missouri Supreme Court has up- | 


held the validity of the motor car reg- 
istration act passed in 1921. 
was passed as a safeguard against traf- 
ficking in stolen motor cars. J. P. How- 
ell in a suit against the Connecticut Fire 
attacked the act, suit being on a policy 
on a motor car destroyed by fire. Not 
only was the validity of the act upheld 
by the supreme court but in addition 
persons who had purchased second- 


hand cars or new cars since the adoption | 


of the act and have failed to register 
their certificates of title with the motor 
car registration division of the depart- 
ment of state are held not the legal 
owners of their cars. In event of theft 
or fire they have no legal recourse 
against the insuring company. 


The supreme court held that the act | 


requiring automobile owners to take out 
certificates of title was mandatory and 
not to be dispensed with and some other 
method substituted. “The act, inci- 
dentally, was intended to raise revenue 
yet it is certainly a police regulation of 


the highest type,” says the court. It |! 


drafted as a 
prevent 


adds that the law was 
“general welfare measure to 
trafficking in stolen cars.” 


Ohio has a similar law, one that is | 


even more drastic than the Missouri 
statute. The law in this case states that 
a bill of sale must be filed with the 


county clerk of the county in which the 
sale is actually made. 





Edson & Co. Are Cooperating 


In a recent issue it was stated that 
Edson & Co., which conducts a large 
automobile finance business, was not 
represented at the Chicago convention 
of the National Association of Finance 
Companies, where it was decided to 
standardize certain practices. 
seems to have been a mistake, as Mr. 
Edson personally attended the conven- 
tion. Edson & Co., according to Sec- 
retary W. G. Tennant of the National 
Association of Finance Companies, is 
one of the leading concerns in advocat- 
ing the third down payment policy, as 
promulgated by the association. 


Muskegon Reciprocal Licensed 


The American Automobile Insurance 
League of Muskegon, Mich., has been 
licensed by the Michigan department as 
a reciprocal. It will write full automo- 
bile coverage. 


This act | 


This | 


DEFECT IN LICENSE PLATES 


Ohio Automobilists Are Considerably 
Stirred Up Over the Identification 
Tags in That State 


COLUMBUS, O., Jan. 7.—Defects in 
the painting of Ohio automobile license 
plates may lead to some confusion in 
the identification of Ohio cars during 
the coming year. The automobile clubs 
of the state have notified the secretary 
of state that shipments of tags received 
by them will not stand washing with- 
out defacing the plate. The secretary 
of state is withholding the issuing of 
any more licenses until an investigation 
is made and it is likely that the plates 
now in the hands of the state will be 
repainted. Many of those who already 
have license plates are having them 
shellaced and varnished. 

The furnishing of defective license 
| plates has brought before the people of 
Ohio discussion on the whole subject 
of the license fee. License tags, orig- 
inally issued for the purpose of provid- 
ing identification have become now 
principally a source of revenue to such 
| an extent that defective materials have 
been used in the effort to keep down ex- 
penses. Moreover, criticism is made of 
the state that although it receives plenty 
of money to make investigation possible 
where licenses are issued, any one may 
obtain these licenses from false ad- 
dresses. Those who have investigated 
declare that many licenses are issued 
| to parties who give their address at 
vacant lots, cemeteries and at residences 
where their names are not even known. 

Liquor runners are known to change 
license tags frequently. This practice 
causes insurance company officials con- 
| cern in that it makes identification by 
license plates difficult. 


Minnesota Case Under Advisement 


MINNEAPOLIS, MINN., Jan. 6—Follow- 
ing the presentation of arguments on 
both sides, Judge Baldwin, in district 
|} court here, took under advisement the 
plea of a group of insurance men for a 
| permanent injunction to prevent the 
Minnesota Automobile Association from 
entering into a contract with the Hard- 
| ware Mutual Casualty of Stevens Point, 
Wis., to handle all the automobile insur- 
|}ance of its members. In commenting on 
| the case Judge Baldwin said that such 
|an arrangement, if legally made by the 
| association, was within its province. The 
| legality of the deal is yet to be deter- 
|; mined by him. 
| The action of Judge Baldwin this 
| week in asking for records of the Min- 
|}nesota Automobile Association indicates 
| that he will not make a ruling on the 
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injunction question for some time. He | income $966,737, losses $153,436, total dis- 
evidently plans to make a careful study bursements $558,981, asset's $891,055, pre- 
of the constitution and by-laws of the | mium reserve $409,347, surplus $325,741. 
association to decide if the directors | ——— 
acted legally. Insurance men who are | Automobile Insurance Case 
fighting the action contend that the di- | 
rectors acted illegally when they took | <A policy on an automobile covered loss 
the action two months ago. or damage by transportation in any con- 
a veyance by land or water to its body, 
. ete. While such automobile was started 
Baltimore Theft Record | to leave a ferryboat and its front wheels 
BALTIMORE, MD., Jan. 6—More auto- | had landed on the bank, its rear wheels 
mobiles were stolen last year than dur- | pushed the boat back, which let the car 
ing any other in the history of the police | into the water, some 15 feet deep. In 
department The recoveries, however, | action on the policy, held that judgment 
have increased proportionately. In 1924, | for insured be affirmed. The subject 
1.7038 automobiles were stolen and 1,645 | matter of the insurance was the auto- 
recovered; 1923, 1,316 stolen and 1,258 mobile and not the means of convey- 
recovered; 1922, 1,026 stolen and 951 re- | ance and the policy covered loss’ by 
covered; 1921, 712 were stolen and 641 | transportation from any cause whatever. 
recovered, A contract of transportation across a 
The high peak of automobile thievery | stream was not completed, until the pas- 
during the year was reached in Ortober | senger, having entered the ferryboat on 
with total of 174 machines reported one shore, had landed on the other. Im- 
stolen Of this number police have re- | porters & Exporters vs. Jones, Sup. Ct., 
covered all but 14. Arkansas. Decided Dee. 8. 
Joy riders, not actual thieves, are re- _—s 
sponsible for the majority of automobile Confiscation Coverage Bond 
thefts, according to police officials. They 
maintain that the figures show a propor- The confiscation coverage bond was at- 
tionate decrease in car thievery in Bal- | tached to a policy insuring against loss 
sien They contend there were ap- | by fire, theft or collision in the United 
proximately 10,000 more automobiles in , States and Canada, issued to Deloti on 
this city in 1924 than in 1923 and say | an automobile sold to him by plaintiff 
there is no longer any organized band , under conditional bill of sale. The auto- 
of thieves here mobile was seized and sold by Canadian 
authorities for violation of Canadian 
: “federal,” “state” and “municipal” laws. 
Report on Detroit Concern Held that the confiscation coverage 
The Michigan department has pub- | clause being attached to a policy cover- 
lished the report of the examination of | ing loss in the United States and Canada, 
the Detroit Automobile Inter-Insurance | covered confiscation loss in both coun- 
Exchange of Detroit, as of Oct. 1. All tries, though they were not therein men- 
business is written at 90 percent of con- | tioned. Montana Auto Finance Corp. vs. 
ference rates The total premiums for. British & Federal Underwriters, Sup. Ct. 
the first nine months were $949,321, total | Montana. Decided Dee. 10. 
; 
i| 
| MARINE INSURANCE NEWS 
1 
CITES MARINE DIFFICULTIES ance contracts to cover his excess re- 
tention on cargo up to, we will say, 
ae aos £200,000 or £300,000 in any one steamer 
Sir Edward Mountain, in London on such terms that he receives 5 per- 
“Times” Letter, Criticizes Certain cent commission on the premiums that 
ae 3 are passed to the reinsurers. Armed 
Underwriting Practices with these facilities, when a big cargo 
ehenunnennie ; contract comes into the market to be 
Criticism on some of. the present renewed, instead of being divided up 
. snasinr—an es ; between 20 or 30 underwriters, each 
practices in marine insurance was made taking a moderate line, the underwriter 
by Sir Edward M. Mountain, managing | who has established the large reinsur- 
director of the Eagle Star & British | ance facilities is apt to quote a pre- 
Dominions, in a recent letter to the | mium slightly below the rest of the 
London “Times.” Sir Edward, who is | ™4rket and absorb the whole contract, 
a marine authority, agreed with recent | With ‘he idea that, with the aid of 5 
criticism that one of the primary causes | P¢Tce®t commission on his reinsurance 
} ’ premium, he may even get a_ slightly 
of the present difficulty is that there is higher premium on his own retained 
a bigger market at the present moment | line than he would have done had he 
than is required to absorb the business | taken a share of the contract only. This 
offered, but believes some of the under- | policy is naturally in the long run a 
writing practices now in use are impor- | Shortsighted one, as the effect of any 
tant contributing factors. He said in | OM® Contract being placed on cheaper 
part: terms naturally has the result of re- 
“Selling the Lend” ducing premiums all the way around. 
Before any real improvement can 
First among the pernicious practices | take place in the marine underwriting 
vhich have crept in is called “selling | market underwriters themselves must 
the lead.’ Where a broker has a large | combine to stop the evil practices to 
amount to place on hulls and a smaller | which IT have alluded. This, of course, 
amount on freight, disbursements and! will not overcome the difficulty of the 
premiums reducing and he wants to | supply being larger than the demand at 
wet a reduced rate on the hull insur- | the present moment. 
ance, in order to get the rate he de- | _— 
sires he offers an artificial rate on the : 
freight, disbursements or premiums re Report Cotton Experience Poor 
ducing GALVESTON, TEX. Jan. 6—While the 
The first two or three signatures hav- | figures for 1924 cotton business are not 
nz been obtained by this method and | yet available, it is generally admitted 
the amount to be insured on freight, | that the losses in the south, particularly 
disbursements and premiums reducing | On compresses and warehouses west of 
exhausted, the rest of the market is | the Mississippi river, were very heavy. 
foolish enough to follow without the | Most of these claims arose under marine 
benefit of any proportion of the insur- | coverage, the shore end of the business 
ances placed at the artificial rate This | being reinsured by fire offices through 
obnoxious system could be stopped if | the various associations There was at 
underwriters insisted that all these in- | the same time a decrease in receipts, 
terests to be insured should be placed | due to a sharp reduction in marine rates 
together and each underwriter writing | because of competition. As a result of 
the hull should have his pro rata pro- | the decrease in receipts and the un- 
portion of the other interests, which is | Usually heavy losses, the 1924 cotton 
the method that is adopted on the con- | account in most companies, both fire 
tinent and marine, do not look promising. The 
Another evil, of companies allowing | past year’s experience is taken as fur- 
their agents on the continent and else- | ther evidence that some steps must be 
where to accept busine which has , taken to stabilize rates on the cotton 
been previously placed in the London | COVerage 
narket at cheaper rates than their own — 
head offices are quoting is obviously , . 
vithin the control of the underwriters Thomas H. Harper's Views 
themselves and is so much against pub- In the opinion of Thomas H. Harper, 
ic policy that it should be immediately home office chief underwriter of the 
topped ; Thames & Mersey Marine of Liverpool, 
\ third evil that the market has had who was a recent visitor to this coun- 
to contend with recently is that an in- try, the risks assumed by vessels navi- 
dividual nderwriter will place reinsur gating the St. Lawrence from the sea, 
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are greater than those 
York port, 
demanded 
indemnity 
risks. 


entering the New 
and justify the higher rate 
by the underwriters for the 
covering upon the former 


Marine Insurance Case 


Defendant claimed that the 
had sunk his ship to collect 
surance money. Defendant sought to 
suppress the deposition of a stenogra- 
pher which had been dictated by an at- 
torney. The latter had previously taken 
statements from the crew. Held that the 
motion to suppress be granted since the 
deposition was hearsay and there were 
no preliminary inquiries as to time, place 
and alleged utterance to afford the basis 


plaintiff 
certain in- 


for the introduction of self-contradictory 
stateme nts. Willis vs. Globe & Rutgers, 

S. Dist. Ct., Dist. of N. J. Decided 
Dec. 15. 


INTEREST IN PROPOSAL 
FOR REMOVAL OF TAX 


(CONTINUED FROM PAGE 3) 


stockholders by fire companies and 114 
percent by casualty companies. 
Called Most Unjust Tax 
The committee which presented this 
report made particular reference to the 
premium tax as the most unjust special 
tax. In some states this is based on 
gross premiums and in others on gross, 
less return and reinsurance premiums. 
Other states have still different methods 
of determining the basis of premium tax- 
ation. The committee reported that to 
be comparable, the tax on industrial 
plants or mercantile establishments 
should be on gross sales. The premium 
tax must be paid whether or not a com- 
pany is operating at a profit. Therefore, 
it is often levied on losses and indebted- 
ness. The estimated total of fire insur- 
ance premium in 1922 was $1,000,000,000, 
for life insurance $1,600,000, for casualty 
insurance $500,000,000. On these premi- 
ums, the tax total was $44,042,215. The 
state not only imposes these taxes on 
policyholders, but also makes them pay 
the collection expense. 
Tendency for Increase 


In this same report, it was pointed out 
that there is added danger in the ten- 
dency to add to these special forms of 
taxation, rather than decrease. This was 
shown only last month, when there was 
danger in Michigan of a great increase 
in the premium tax on companies of other 
states. The United States Chamber of 
Commerce reports show that while this 
tendency has been towards the increased 
use of special taxation, the money has 
not been put into increased service to 
policvholders, but rather in a padding of 
the general revenue. The percentage of 
the total tax used for policyholders’ serv- 
ice has shown a continual decrease dur- 
ing the past ten years. In 1915 the state 
used 8.09 percent of the total tax for 
service, while in 1922 this had decreased 
to 4.79 percent. It is becoming in- 
creasingly difficult to provide methods of 
revenue in the various states and thus leg- 
islators are looking to insurance compa- 
nies as huge aggregations of capital from 
which they can abstract a large amount 
of revenue without directly affecting the 
public. It is stated there would be no 
obiection to the taxation, if the money 
were all required for supervisory ex- 
penses and service to policyholders, but 
it is merely a form of taxation to add 
funds to the general revenue. 


Life Companies Object Especially 


versed by life 
that the tax is 


Particular objection is 
insurance companies, in 
not on gross sales in the case of life in- 
surance. There is, of course, some ob- 
jection on the point of taxation of thrift 


in connection with life insurance, though 
this is not stressed bv those opposing a 
premium tax. It is felt this would not 
he the strong obiection. as practically 
all taxation is a tax on thrift. However, 
in the case of life insurance, the premium 
paid is i laree part set aside immedi- 
ately as a legal reserve. A very small 
nart of the premium goes for insurance 
of the immediate vear. Thus, the pav- 
ment of a premium tax on “premiums” 
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is a taxation on the total reserve of the 
company. 

In a recent statement before 
American Life Convention, A. L. Key, 
vice-president of the Volunteer State 
Life, made a comparison with the 
taxation of national banks, showing 
a discrimination in favor of the 
banks. He said that the total tax paid 
by 291 life insurance companies in 1923 
was approximately $44,902,000, This tax 
was on a business that showed an ag- 
gregate capital and surplus of only 
$744,205,000. The report of the comp- 
troller of currency for 1923 showed that 
8,239 national banks, with an aggregate 
capital and surplus of more than three 
times that of the life companies and with 
assets more than twice as great, paid 
total tax of only $67,412,000. Mr. Key 
pointed out that it is not doubted that 
the national banks pay their full pro- 
portion of the taxes, but the insurance 
companies believe they are paying con- 
siderably more than their proportion. 

Various estimates have been made as 
to the increased cost of insurance to the 
policyholder as a result of the taxes, 
the result varying, of course, with the 
size of the company and the states in 
which they operate. An official of one 
of the old and large companies recently 
gave as the figure of his own business 
an increased cost to the policyholder of 

} percent. 


the 


Recommends Some Changes 


The question of the premium tax was 
definitely covered in the recommenda- 
tions of the United States Chamber of 
Commerce earlier in the year when it 
presented the following specific sugges- 
tions: 

1. There should be a material reduc- 
tion in the amount of premium taxes col- 
lected. As indicated, these should be 
limited to such a total as will adequately 
support the state insurance departmental 
supervision. 

2. In fire and casualty insurance, re- 
insurance and return premiums, divi- 
dends to policyholders and losses should 
be deducted from gross premiums before 
the rate of taxation is applied to the 
premium income. 

3. In life insurance, reinsurance, cash 
and applied dividends to policyholders, 
matured losses, endowments and cash 
surrender values should be deducted 
from gross premiums before the rate of 
taxation is applied to the premium in- 
come 

4. The above method of taxation 
should be made uniform throughout the 
country. 


BANQUET BY CHICAGO BOARD 


Senator Charles S. Deneen Was the 
Speaker of Occasion—Ernest 
Palmer Was Toastmaster 


At the banquet of the Chicago Board, 
Charles S. Deneen of Chicago, former 
governor of Illinois and now United 
States senator elect, was the speaker of 
the evening. Ernest Palmer, general 
manager, presided as toastmaster. There 
were present as guests of honor Francis 
X. Busch, corvoration counsel of Chi- 
cago, Fire Chief E. J. Buckley of Chi- 
cago, Chief F. J. McAuliffe of the Fire 


Insurance Patrol and O. B. Ryon, gen- 
The 





eral counsel of the National Board. 
arrangements were in charge of the fel- 
lowship committee, the members being 





August Torpe, chairman; W. M. Mur- 
ray. W. Robertson, H. V. Burraws, J. 
M. Newburger and L. Warren. 
Minneapolis Recovery Record 
MINNEAPOLIS, MINN., Jan, 7 Minne- 
anolis police have recovered 92 percent 
of the automobiles stolen in the city in 
1924, according to Frank W. Brunskill, 
superintendent of police. Of the 9061 


automobiles stolen, 823 valued at $422,935 


have been recovered. Minneapolis police 
have also recovered 88 machines for the 
authorities of cities throughout” the 


northwest. 
bile thieves 


During the year 118 automo- 





were arrested and = con- 
victed., 
A list of all insurance companies li- 
censed in Cuba has been asked by the 
United States consul at Havana 
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GOES ON STOCK BASIS 


REASON FOR CHANGE | 
IN LIABILITY RATES 


Companies Are Now Able to 
Justify the Manual That 
Is Issued 


IS BASED ON EXPERIENCE 


Difference Is Due to Loss Ratios in the 
Various Sections of the 


Country 

NEW YORK, Jan. 7.—For the first 
time in the history of liability insur- 
ance the new rates issued short time 
ago and which became applicable both 
as to new business and renewals on 
the first.of the present year are pred- 
icated on a_ scientific and thoroughly 


entire 
sonableness will be appreciated by any 
matter in- 


understandable basis. Their rea- 


assured or agent giving the 
telligent analysis. 
Is Used 


New System 


Instead of grading risks according to 
classes only, and enforcing the same 
rate on each the country over, expe- 
rience covering a four years’ period dis- 


closed a wide variation in the loss rec- 
ord of gh ler states, and in some 
cases in divisions of particular states. 


Appreciating the injustice of penalizing 
low loss record fields for those show- 
ing a severe loss those charged with 
preparing the present manual, classi- 
fied the country into zones, varying the 
rate in each in accord with its demon- 
strated record, Under this plan it was 
inevitable that certain fields would be 
called upon to pay rates considerable 
higher than those heretofore enjoyed, 
and by the same token, zones where 
the loss record has been moderate have 
had been given the benefit of reduced 
figures. 
Elevator Rates 


elevator rates, a 
new manual fig- 
the average com- 


In the matter of 
critical study of the 
ures shows that if 
pany were to rewrite its entire present 
business at the revised rates, there 
would be little if any increase in its in- 
come upon the class; though there 
would be sharp changes in the returns 
from different zones. A _ factor enter- 
ing into elevator risk rating is the cost 
of inspections; leading centers of pop- 
ulation where elevators are used in 
large numbers, naturally reducing the 
cost of inspection per risk, against 
the smaller communities. 

Risks 


as 


Teams’ 


and 
sharp 
this, 
than 


liability 
show 


Rates on teams public 
property damage liability 
advances in many sections, and 
underwriters, declare, is more 
justified by the loss experience, which 
has been decidedly bad for some time, 
due doubtless to the great increase in 
heavy motor trucking and the ever 
growing congestion of public highways. 
It must be borne in mind that teams 
insurance is written almost wholly in | 
the big cities and towns. Team owners | 
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CHANGES FROM A RECIPROCAL 
Illinois Motor Casualty Says Old Plan 
Is Condemned on Account of 
Chicago Failure 


Unable to bear the stigma of being 
termed a reciprocal insurance carrier, 
the Illinois Motor Casualty Association 
of Springfield, IIL, is to be reorganized 
as a stock company to be known as the 


Illinois Motor Casualty Co. J. L. Pick- 
ering, attorney-in-fact for the inter-in 
surance exchange, declared that the 


new company will have capital stock of 


$200,000 and surplus of $100,000, all 
paid in. In describing his reasons for 
the change Mr. Pickering declared that 


the failure of the Association Employ- 
ers Reciprocal had placed the recipro- 
cal insurance system in such bad light, 
that merelv to be operating under that 
plan would cause the public to teel that 
the institution was destined for failure. 


Reason Is Given 


In further explaining the reason for 
the change, Mr. Pickering made the fol- 
lowing statement: 

“Last fall one of the largest recip- 
rocal concerns in the country, located 
in Chicago, went into the hands of re- 
ceivers, and from appearances the fail- 


ure will be a bad one. It is the logical 
result of lax laws, incompetent or dis- 
honest management, or a combination 


of all three. Others may be headed the 
same way, and as our present plan is 
classed as ‘reciprocal’ we would be 
tarred with the stigma of probable fail- 
ure, notwithstanding the fact that year 
by year for nine years our assets, our 
new business and our reserves each 
have shown a steady, conservative in- 
crease. The insuring public might not 
accept this as evidence of honest, com- 
petent and able management. The mere | 
fact that it is licensed by the Illinois 


insurance department as a ‘reciprocal’ 
would damn it. We felt that we would 
be on a safer, sounder basis with the 
insuring public, if we had a capital stock 
of $200,000 and a surplus of $100,000, 
all paid up in cash.” 


William R. Somerville, formerly in 


|} named to study 


charge of the Illinois territory for the 
Lumbermen’s Mutual and other Kem- 
per companies, has been made agency 
supervisor, 

in rural centers are unwilling to carry 
the indemnity, the need for which they 
refuse to concede. Thus the insurance 
companies are cut off from small towns 
and more desirable class of risks, and 
are forced to assume those of a less 
liked character. The use of horse drawn 
vehicles, and especially those of the 
heavy type is fast giving way to mo- 
tor cars. Underwriters anticipate that 
within a few years, teams insurance, 
as now practiced will be an obsolete | 


indemnity. 
Based 


form of 
on Experience 


Agents or assureds’ inclined to 
grumble over advances in their liability 


rates should bear in mind that these are 
based upon the combined loss expe- 
rience of the companies as shown by 


(CONTINUED ON PAGE 45) 


DISCUSS LEGISLATION 


COMMITTEE OF NINE MEETS 


Views on Compulsory Automobile In- 
surance to Be Presented in 


Report 
NEW YORK, Jan. 7.—With the ex- 
ception of William BroSmith,  vice- 
president of the Travelers, and E. C. 


Stone, associate United States manager 
of the Employers Liability, all members 
of the committee of nine, recently 
intensively the question 
of compulsory automobile insurance leg- 
islation, were in conference here yester- 
day, the session lasting from ten in the 
morning until late in the afternoon. F. 
Robertson Jones, secretary-treasurer of 
the Workmen’s Compensation Publicity 
Bureau, who is working with the com- 
mittee, outlined the character of 
had from casualty company 
throughout the country in 
his letters of inquiry, in so far as replies 
had been received. It developed that lit 
tle of value had been secured regarding 


executives 


the number of unsatisfied court judg- 
ments in relation to automobile accident 
damage suits, and it is regarded as 


doubttul if such information can be had, 
at least without a great expenditure of 
time, effort and money. 


Another Meeting Jan. 17 


A further 
is to be held here Jan. 17, when it is 
hoped a report will be drawn up, recit- 
ing the general views of the committee 
members regarding compulsory automo- 
bile insurance. Once the report be com 
pleted copies will be sent each casualty 


office in the United States asking an 
expression of views thereupon. When | 
replies are had these in turn will be 
| attentively gone over by the committee, 
and a definite program formulated for 
putting it into operation. 

Although the legislative session for 
1925 has scarcely opened a new bill 


dealing with compulsory automobile in- 
surance has already been offered in the 
Massachusetts senate, and it is 


will shortly be 
The matter 
interest to 


ilar character 
in other states. 
very considerable 
alty 
agers as well as general and local agents 
are keeping close watch upon develop- 
ments. 


is one of 
the casu- 


Bennett Made Coast Manager 
SAN FRANCISCO, CAL., Jan. 7. 
R. F. Bennett, formerly superintendent 
oi the automobile department for the 
London & Lancashire Indemnity at 
San Francisco, who recently resigned 
to enter the local agency business in 
southern California, has rejoined the 
company as Pacific Coast manager. The 





London & Lancashire Indemnity is to 
write all lines of casualty and surety 
business in the Pacific Coast states. 
The company retired from this busi 
ness several years ago Mr. Bennett 
is well known on the coast as a casu 
alty and surety underwriter, 

J. J. Sopp of Erie, Pa., won first place 
in the American Liability contest for 
new business written and paid for in 
the 90 days ending Dee. 25 


| uation regarding depository 
data | 


response to | 


gathering of the committee | 


| States 


under- | 
. c . | 

stood that measures of a somewhat sim- 

submitted | 


underwriting fraternity, and man- | 


INTERESTING POINT ON 
DEPOSITORY BONDS 


Some 
the 


Iowa Situation Presents 


Vexing Problems to 


Surety Companies 


CASE IS NOW IN, COURT 


Question Whether the Statute Regard- 
ing Making Public Funds Prefer- 
ential Will Stand the Attack 


DES MOINES, IOWA, Jan. 7.—Much 
is being taken here in the sit- 
bonds, coVv- 
ering public funds in the United State 
Bank, which closed its doors Oct. 22. 


rhere were on deposit at that time about 


interest 


$450,000 of public funds, having been 
deposited by the state itself, various 
state officials, the city of Des Moines, 


Polk county and the independent school 
districts of Des Moines. All these 
funds were covered by depository bonds. 
The surety companies carrying the 
bonds are the American Surety, Detroit 
Fidelity & Surety, Federal Surety, Fi- 
delity & Casualty, Fidelity & Deposit, 
Globe Indemnity, Massachusetts Bond- 
ing, New Amsterdam Casualty, Royal 
Indemnity. Southern Surety and United 
Fidelity & Guaranty. The com- 
panies have been holding back from 
paying the bonds on account of their 
desire to protect themselves in the 
matter of subrogation. Insurance Com- 
missioner Kendrick however has di- 
rected that these companies pay the 
claim at once and protect such legal 
rights to which they are justly entitled. 
Preferred Creditors’ Class 


For a number of years, lowa has had 
a law providing that public funds were 
preferred against general creditors. At 
the time of the failure of the United 
State Bank, the newspapers took the 
position that such a law was vicious and 
unconstitutional in its operations. They 
have pursued a consistent and deter 
mined fight along this line, since the 
bank closed. The state banking depart 
ment well as the attorney general's 
office have been opposed to this law on 
the theory that since public officials pay 


as 


for their bonds, the surety companies 
| should immediately make good the 
claim, but should not participate in the 
distribution of assets as preferred cred 
itors. 
Action Pending in the Courts 

\ction is now pending in the district 
court here against the surety companies 
interested, in which the question will be 


squarely presented as to whether or not 
the right of preference is such a right 
that the surety companies may be subro 
gated to it as a matter of law, 
or whether it is a right personal and 
exclusively vested in the public official, 
and not a right subject to assignment 
or subrogation. The attorney general is 
now contending that since the legis- 
lature provided a specific method of 
liquidating banks which had failed, this 
law, in effect, repeals the former law 
granting a_ preference. He contends 
(CONTINUED ON PAGE 45) 
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CONTRACTORS ACT SOON 
ON JOINT CONFERENCE PLAN 


Big Step Forward In Construction and 
Bonding Field Marked by Per- 
manent Organization 


It is expected that the action of the 
Surety Association of America in ap- 
proving by resolution a plan for per- 
manent joint conference between con- 
tractors of various classes and surety 
men, will be duplicated by the Asso- 
ciated Contractors of America, who 
will hold their annual meeting in ,Wash- 
ington, D. C., Jan. 12-15 inclusive. If 
the contractors take such action the es- 
tablishment of the permanent confer- 
ence will be a practical certainty. It is 
assumed that the committee which has 
been acting in joint conference with 
the surety men will report to the con- 
tractors at that time and that they will 
take favorable action. 

With the establishment of such a 
joint conference, a big step forward will 
be made. <A year ago there was no 
thought of such cooperation and today 
it seems quite sure that the surety men 
and contractors will work together in 
the future. 


Have Avoided Blacklist 


The first requests of the contractors 
have not been met. However, in doing 
this 


the surety men have shown their 
wisdom and are avoiding a lot of 
trouble. The legal departments of the 


surety companies would not permit the 
nation wide clearing house, which would 
amount to a blacklisting organization. 
To avoid a blacklist has been one of the 
big efforts of the surety men in their 
attempt to maintain a spirit of cooper- 
ation. 

The joint conferences which have 
been held during the past year have 
been between representatives of the 
Surety Association, the Associated Gen- 
eral Contractors, the American Associa- 
tion of Highway Officials & Engineers 
and the National Association of Cas- 
ualty & Surety Agents. The latter or- 
ganization has been sitting in on the con- 
ferences unofficially but its influence has 
been felt. If a new conference body is 
established as recommended in the reso- 
lutions of the Surety Association, the 
agents will be included officially in the 
conferences and in addition the Amer- 
ican Institute of Architects and the 
American Society of Civil Engineers 
will be represented. 

Local Associations Will Help 


It is hoped that the organization of 
local surety agency associations in the 
larger cities throughout the city will 
do a lot to eliminate some of the dif- 
ficulties in underwriting surety busi- 
ness. The resolutions adopted by the 
association declared for encouraging the 
organization of these. surety associa- 
tions. 

This will enable the exchange of a 
great deal of information which will 
prevent the issuance of bonds through 
error because of the lack of such infor- 
mation. 

In establishing these, the attempt to 
make the organization a clearing house 
and to establish a local blacklist is also 
opposed. It was suggested by some 
that the associate companies make mem- 
bership in local associations mandatory 
on their local representatives but this 
was not adopted in the final resolution. 

The present committee was dis- 
charged with the recommendation that 
three of its membership be included in 
the new committee if the plan is put 
into effect. 


Omaha Travelers Club Elects 


The Travelers Club of the company’s 
Omaha branch office, at its annual 
meeting last Saturday, elected the fol- 
lowing: A. J. Tusa, president; T. J. 
Bruner, vice-president; John Rosen- 
Sweig, secretary; G. A. Dworak, treas- 
urer. 











REPORT GIVES SCOPE OF ASSESSMENT 
LIABILITY HAZARD IN RECIPROCAL 














ONSIDERABLE 
C tached to the report filed last week 

in the federal court in Chicago by 
attorneys for the Associated Employers 
Reciprocal, for two reasons. The case 
is of value to those who encounter re- 
ciprocal insurance in competition in the 
field, as it gives a very definite idea as 
to the extent to which subscribers to 
inter-insurance exchanges may be ex- 
posed to the assessment hazard. Of 
equal importance, however, is the ques- 
tion which will doubtless now come be- 
fore the court for definite consideration, 
as to whether a reciprocal may include 
in its assets all of the items under assess- 
ment liability. 


Attempt to Show Solvency 


The statement was filed in the federal 
court last week by Rufus M. Potts and 
C. W. Armstrong, counsel for the Asso- 
ciated Employers Reciprocal, which is 
now in the hands of receivers and facing 
a bankruptcy trial in the federal court. 
An attempt is made to show that the 
exchange is solvent from a bankruptcy 
standpoint. Numerous items are listed 
as assets, which were not permitted in 
the examination report of the reciprocal. 
The final result of the attorneys is to 
show a large surplus, rather than a 
large deficit. The attorneys list as total 
additional property and assets over ad- 
mitted assets shown in the examiner’s 
report, a figure of $4,855,802.68. They 
arrive at this figure by listing among 
these additional assets many items that 
have always been thrown out by exam- 
iners and accountants. Save for one 
item, claims for tax refunds now pend- 
ing in the court of claims for a total of 
$62,930, the total excess of property and 
assets sought by these attorneys is de- 
pendent largely on how much money the 
reciprocal can get out of its subscribers. 
The items of property cited by the at- 
torneys, in the order they list them, are 
as follows: 


List Additional Assets 
course of collection 


amount allowed in the 
report of July 28, 1924— 


1. Premiums in 
in excess of 
examiners’ 
$242,011.90. 

2. Premiums in course of collection 
not included in examiners’ report, rep- 
resenting items held in suspense— 
$138,113.80. 

3. Estimated additional earned pre- 
miums due but not billed—$463,721.23. 

4. Savings credited or paid to sub- 
scribers in error for years 1922 and 
1923 ‘not shown in the examiners’ report 
—$346,810.78. 

5. Interest on surplus deposits cred- 
ited in error for years 1922, 1923 and 
1924, not shown in the examiners’ re- 
port—$27,515.43. 

6. Surplus due on demand, based on 
the last period policies were in force 
after allowing surplus credits of sub- 
scribers. This item, which approximates 
50 percent assessment after allowing 
surplus credit, represents 50 percent of 
the assessment due on any of the last 
policy periods, whether they hanpen to 
be in 1922, 1923 or 1924. If, for in- 
stance, contracts terminated in 1923, the 
last item represents his portion of the 
assessment. The total of this item is 
reduced by the surplus accounts in the 
hands of the reciprocal at the time of 





receivership and the net is shown at— | 


$634,528.17. 

7. Approximate additional 50 percent 
liability within contract provisions hased 
to the last period policies were in force. 
This represents 50 percent additional 
assessment on the last policy period, 
regardless of the year in which it was 


terminated and the sum amounted to— | 


$1,121,296.60. 

8. Additional 
to 100 percent of maximum additional 
liability, representing 100 percent on all 
other policy years—$1,803,606.00. 

9. Bills or notes receivable, past due, 
taken for deposits—$15,268.77. 


interest is at- | 


liability on contracts | 


10. Claims for tax refunds now 
pending in court of claims—$62,930.00. 


Would Reduce Liabilities 


The statement filed also makes some 
readjustments in the liability column, 
resulting in marked reduction of total 
liabilities. There is one addition to 
liabilities, the attorneys having added 
$140,486.27 as “estimated administration 
expense payable on additional premi- 
ums.” It is not stated where this money 
would go. Reductions under the liability 
include reserve liability on compensation 
claims, reserve liability on public liabil- 
ity claims, savings declared and unpaid, 
not earned, surplus deposits. These 
deductions taken from the report of the 
convention examination results in a 
showing of total liabilities of $1,- 
566,185.32, as against the alleged total 
assets of $5,543,648.55. 

Show Heavy Assessments 


The final action of the court on this 
statement will be watched with interest, 
as recognition of the report will estab- 
lish the assessment liability and the 
liability for return of dividends paid in 
error as definite items in the assets of a 
reciprocal. It would indicate that no 
matter how far in debt such an institu- 
tion went, provided it did not go beyond 
its assessment liability or the total of 
dividends paid to subscribers, it would 
be able to show itself solvent. Further- 
more, it demonstrates clearly the liabil- 
ity to which reciprocal policyholders are 
exposed. As an example, the individual 
cases of the reciprocals’ policyholders 
are shown in the report filed with the 
court, a few of which are subjoined. The 
figures given, however, only show the 
100 percent additional liability for the 
last policy year. The 100 percent addi- 
tional liability for previous policy years 
amounted to practically as much again 
and the amount of dividends and interest 
due the exchange as paid out in error 
represents nearly 50 percent of these 
figures. Thus, about 2% times the 
figures shown would represent the total 
liability which these policyholders face, 
though individual reserves and surpluses 
would result in different figures for each 
case. Some of the examples, showing 
the assessment liability of the past year 
only, are as follows: 


American Box Board Co., Grand 
Rapids, Mich., $10,474. 
Apollonia Lumber Co., Palshatchie, 


Miss., $15,833. 

B. & M. Construction Co., Chicago, 
$6,812. 

Black Star Coal Co., Chicago, $40.600. 

Citizens Coal Mining Co., Springfield, 
Tll., $36,980. 


James B. Clow & Son, Chicago, 
$24,039. 
Deukman Lumber Co., Sorfield, 


Miss., $16,859. 
St. Paul Coal Co., Chicago, $70, 
Sangamon Coal Co., Springfield, Ill. 
$22,590. 
Sykes Company, Chicago, $17,787. 
Hydrox Company, Chicago, $9,487. 
Kansas City Gas & Light Co., Wich- 
ita, Kans., $79,189. 
Missouri Valley Bridge & Iron Co., 
St. Louis, Mo., $64,584. 


Travelers Has “Rest Home” 


The Travelers has established a “rest 
home” for employees only at Suffield, 15 
miles from Hartford. The home has 
model equipment and can care for 20 
convalescent cases. It is under the di- 
rection of the department of medicine 
and hygiene of the Travelers, of which 
Dr. Thomas H. Denne is in charge. 
Suffield physicians will assist in the care 
| of patients, who will be sent to the home 
on the advice of the home office medical 
| department. The majority of the cases 

to be cared for will be convalescent hos- 

pital cases, employees with impaired 
nerves, and “borderline” cases, Dr. 
| Denne said. 








EXPLAINS TEXAS LAW 
DEFENDS GUARANTY MEASURE 


T. B. Love, Former Commissioner Who 
Drafted Bill, Answers Some Criti- 
cism Recently Heard 


DALLAS, TEX., Jan. 6—Thomas B. 
Love, former commissioner of insurance 
and banking, who recommended and 
drafted the bank guaranty law as 
adopted in Texas, has issued a state- 
ment defending the law, in answer to 
the opposition which has been expressed 
recently. Mr. Love has commented on 
the benefits derived from this legisla- 
tion as follows: 

Had Twofold Purpose 


“This statute had the twofold pur- 
pose in view of increasing the deposits 
of state banks so as to bring money 
out of hiding and make it available for 
the use of the people in business and 
also to protect the people who deposit 
their money in banks against its loss in 
the event of the failure of the bank. 
It was based upon the theory that if the 
people render the public the service of 
depositing their money in banks with- 
out interest so that it may be utilized 
through the banks for the benefit of the 
community, they are entitled to have 
the banks make reasonable mutual con- 
tributions to a common fund for their 
protection against loss in case a bank 
fails. 

“The record would seem to con- 
clusively establish the fact that both 


of these objects have been attained 
through the actual operation of the 
bank guaranty law. When this law 


became effective on Jan. 1, 1910, there 
were about 500 state banks in Texas, and 
their aggregate deposits were approxi- 
mately $50,000,000. I am advised by 
the commissioner of banking that on 
Oct. 10, 1924, approximately 15 years 
after the bank guaranty law became ef- 
fective, there were 941 state banks in 
Texas, nearly all of them guaranty fund 
banks, and that their total deposits 
are over $242,000,000. 
Shows Rapid Growth 


“During these 15 years under the op- 
eration of this law the total resources of 
the state banks of Texas have increased 
from approximately $2,000,000 to more 
than $376,000,000. 

“What other system of banking in 
the history of the world has ever shown 
such a record of growth in bank de- 
posits in the first fifteen years of its 
existence or under like conditions in 
any 15 years of existence? 

“The bank guaranty law has not 
only vastly increased the deposits and 
resources of the state banks, but has 
also protected their noninterest bear- 
ing depositors against loss absolutely 
during the 15 years of its operation. 
The whole story is told in a legend 
printed on the cover of the guaranty 
fund bulletin, published by the Texas 
guaranty fund bankers for December, 
1924, just received, which reads as fol- 
lows: ‘No noninterest bearing and un- 
secured depositor has ever lost a single 
dollar deposited in a guaranty fund bank 
in Texas.’” 


Southern Surety Buys Building 


The Southern Surety of Des Moines 
celebrated the coming of the new year 
by purchasing the 12-story Hippee 
building at Sixth Avenue and Mulberry 
streets. It is one of the most attractive 
buildings in the city and the price paid 
for it was $1,500,000. The Southern 
Surety secured additional ground just 
west of the structure upon which an ad- 
dition will be erected within a year or 
so, to cost around $500,000. The South- 
ern Surety will occupy the four top 


floors. At present the company has of- 
fices in four different buildings. 
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WATCH DEVELOPMENTS 
IN COMPULSORY PLAN 





New Jersey Commission Still 
Wrestles With Automobile 
Insurance Project 


MANY SNAGS ARE STRUCK 


Motor Driving Public Has Not Yet 
Been Heard From—Expense Will 
Be Heavy 


NEW YORK, Jan. 7.—Insurance men 
are watching with keen interest the de- 
velopments in the proposed compulsory 
automobile insurance bill that is being 
considered by the New Jersey com- 
mission. This commission seemingly 
has gone into the matter as compre- 
hensively as any other to date. It has 
had a number of meetings and will 
probably arrange for public hearings 
before the subject comes up in the 
legislature. The bill has undergone a 
number of revisions since it was first 
drafted. At each meeting of the com- 
mission the various interests suggested 
changes and many of these have been 
adopted. 


Two Proposals Urged 


At the last meeting of the commis- 
sion, two proposals were vigorously 
urged; first, that the bill be restricted 
to apply only to automobiles, running 
on public streets, roads and highways 
of the state, and secondly that it per- 
mit an alternative plan of self insur- 
ance. The demand for limitation of 
coverage to street and highway acci- 
dents is regarded as important, but the 
matter of constitutionality is found to 
enter. It was thought that the attorney- 
general should pass on that question. 


Subject of Self Insurance 


The matter of self insurance came up 


and was seriously considered. It was 
urged by Michael J. Cohalen of the 
New York Telephone Company. He 


stated that if some such provision were 
not included in the act, it would be 
raised in the legislature, and would 
have strong champions. The commis- 
sion itself, it is stated, does not favor 
the self insurance provision. It may 
decide to include it if the supporters 


are strong enough to jeopardize the 
consideration of the act on its merits. 
In the act as now drawn, financial re- 
sponsibility is fixed in one of three 
ways: First, by an automobile personal 
liability and property damage policy, 
second, by a corporate surety bond, 
third, by the deposit of cash, stock, 
bonds, mortgages or other security. 


Public Opinion May Change 


It is likely that public hearings will 
be held at Newark and Trenton. Many 
people are inclined to believe that while 
at the present time, there is a strong 
Wave of public opinion for compulsory 
insurance, this may change after the 
subject is well aired. There are many 


inherent difficulties in working out a 
program. ‘The expense will be heavy. 
Rates will probably have to be in- 


creased to include the good, bad and in- 
different risks. Henry G. Hirschfield of 
Pompton Lakes, N. J., the chairman of 
the New Jersey commission, and Wil- 
liam L. Dill of Trenton, commissioner 
of motor vehicles, also a member, are 
largely responsible for the movement in 
the state. Both are convinced that the 
establishment of financial responsibility 
in some such form as outlined in the 
Proposed New Jersey bill will solve the 
problem. 

Up to date, manufacturers of automo- 
biles and dealers have not shown much 





ANNOUNCE PROMOTIONS | 
WESTERN SURETY MEN GO UP 


Sioux Falls Company Names New 
Superintendent of Agencies and 
Department Heads 


S1OUX FALLS, S. D., Jan. 7.— 
Charles L. Burlet, who has been with 
the Western Surety of this city for the 
past five years in charge of the Minne- 
apolis branch office, handling the state 
of Minnesota, has been promoted to 
superintendent of agents and will have 
charge of the entire field force of the 
comnany. 

Maurice H. 
assisting in 


has been 
department, 


Trepkow, who 
the liability 


has been made superintendent of that 
department. Mr. Trepkow hails from 
Milwaukee and before joining the 


Western Surety was connected with one 
of the large agencies oi that city. 


Smith Heads Bond Department 


Halsey B. Smith, for the past three 
years, in charge of the bonding depart- 
ment of the Federal Surety of Daven- 
port, becomes assistant vice president 
and will have charge of the bonding de- 
partment. Mr, Smith is well qualified 
ior his new position having had a wide 
range of experience in casualty work 
in its various branches. 

J. E. Holmbeck, who 
few years has been in charge of the 
claims department, will assume charge 
sa? ~ Minneapolis branch. 

J. Van Horn, who has 


for the past 


been 


as- 


Pe Mr. Burlet at the Minneapolis 
branch office, becomes state agent in 


Kansas and has already assumed charge 
of operations in that state. 


Now in Its 25th Year 


the 25th anniver- 
Surety. From a 
very small and humble beginning the 
company has grown until today it is 
an important factor in the surety and 
casualty business. When the company 
was organized in 1900 the surety busi- 
ness was in its infancy. There are 
today in operation only a small number 
of companies whose existence dates 
back of 1900. 
The Western 


marks 
Western 


This year 
sary of the 


Surety is on the ap- 
proved list of surety companies of the 
United States government and is a 
member of the Surety Association of 
the America and does business in Kan- 
sas, Nebraska, Iowa, Minnesota, South 
Dakota and California, having branch 
offices at Minneapolis, Omaha and Los 
Angeles. 


interest in the proposed legislation. 
Whether they feel a _ keen _ inter- 
est in a measure of this kind, 
remains to be seen. It is sup- 
posed that they will feel directly inter- 
ested from a financial standpoint. Their 
position however has not been made 


known, but if they do take a stand, they 
can do much to influence the state of 
a measure. 

At the last meeting of the commis- 
sion a number of farmers were pres- 
ent. One of the prominent ones stated 
that a farmers mutual would be organ- 
ized to write insurance under the pro- 
posed act. His position was that if the 
act provided for the organization of 
mutuals the farmers would not oppose it 
to any extent. 

Rate Regulation 


There was some discussion on 
rate regulation section. Some _ inter- 
ests do not favor rate regulation at all. 
Others believe that if there is to be such 


regulation, there should be organized to | 


administer it, a bureau similar to the 
National Bureau on Workmen’s Com- 
pensation Insurance. Under the sec- 
tion providing for the regulation of 
rates in the New Jersey measure, it is 
provided that insurance carriers or 


surety companies shall file their classi- | 


fication of risks and premiums, system 


of rating and rules. 


the | 


NOW CARRIES MILLION 


BUSINESS INSURANCE POLICY 


Directors of Independence Indemnity 
Take Out $1,000,000 on the Life of 
President Holland 


PHILADELPHIA, Jan. 7. 
first time probably in 
surance executive has had his life in- 
sured by his company for $1,000,000. 
The subject of this transaction is Pres- 
ident Charles H. Holland, of the Inde- 
pendence Indemnity of this city. 

It long has been realized in the in- 
surance world that this successful young 
company has been built on the person- 
ality of one man to an extent which is, 
perhaps, unique in underwriting. Or- 
ganized in the first place by leading 
agents, who constitute its major stock- 
holders, the presidency was offered to 
Mr. Holland because of his notable 
record in other connections, The launch- 
ing of the company was made condi- 
tional upon his acceptance. On _ his 
agreeing to become its president, the di- 
rectors of the Independence Indemnity 
insured Mr. Holland’s life for the bene- 
fit of the company to the amount of 
$500,000, as some indication of the value 
placed by them upon his services. 


-For 


history, an in- 


the 


Value Has Increased 


However, in the two years since the 
company was started, the unprecedented 
increase in its business has enhanced 
the financial index of the president’s 
value and it now is the opinion of the 
directors that $1,000,000 does not over- 
measure the amount of the loss which 
would be sustained through his death. 

Life insurance companies, in assum- 
ing so large a risk, naturally take the 
greatest pains in the physical exami- 
nation to which the applicant is sub- 


jected. It is a source of gratification, 
not only to Mr. Holland, but to his 
friends, that he was found to be in re- 


markably good condition. 

Incidentally, the transaction records 
the steady advance of the principle of 
insurance coverage which, funda- 
mentally, is the same, whatever may be 
the class and the method of under- 
writing. In other words, one of the 
leading exponents of coverage in cas- 
ualty, surety and related lines, beomes 
one of the leading examples of the adop- 
tion of life insurance coverage, as a pre- 
caution of modern business. 


the insurance commissioner shall have 
the power to approve or disapprove all 
classification of risks and premiums, 
ratings and rules. He shall give a hear- 
ing before he disapproves or withdraws 





his approval of any classification. No 
company is allowed to write cars at 
less rate or in a different class than 


provided in the filing. 

If a company is dissatisfied with the 
action of the commissioner an appeal 
can be taken to the court. 


Will Not Have Easy Sledding 


Those who have gone into the situ- 
ation thoroughly say that the measure 
will not have easy going in the legisla- 
ture in New Jersey. The general mo- 
tor driving public has not been heard 
from. It does not realize the extra 
expense that will be imposed, nor does 
it appreciate the ramifications of such 
an act. When it does grasp the fact 
that this legislation is going to hit its 
pocketbook and involve it in con%ider- 
able trouble, it is doubtful whether pub- 
lic opinion will sustain a measure of this 
sort. 

In the method for fixing financial re- 
nonsibility, the commission has shifted 
the order, in which the alternative meth- 
ods are set up. Insurance comes first, 
corporate surety bonds second and mis- 
cellaneous sureties including real estate, 


It provides that third. 





Ci ASU: AL TY 37 


PROS AND CONS OF 
SUSPENSION RIDER 


Offices 
Winter Endorsement a 


Many Home Consider 


Nuisance 


TANGLE ON RESERVE ITEM 


Agents Approve It In Northern Sec- 
tion Where Cars Are Customarily 
“Put Up” 


NEW 


sion 


YORK, 
endorsement 


ae | he 
automobile insur- 
bad by 

The 
various 


Jan. 7. 
for 


suspen- 


ance is considered thoroughly 
home offices. 
the 
the for it 
part of the agent who in some 


insists that made 


a great many 
approved by 


meas- 


ure was con- 


ferences because of demand 
the 


sections 


on 
competition 
it necessary, 

Underwriters do not like it for a num- 
the first place the 
premium rate on automobile insurance 
is based on a year around coverage. The 
fact that many cars are used very little 


ber of reasons. In 


in the winter time has naturally been a 
factor in bringing the rate down. The 
increase in the number of cars that 


are put up for the winter without in- 
surance will, therefore, cause some loss 
to the company. 

Means Much Detail 


Probably the biggest objection is the 
great amount of detail work forced upon 
the companies. The previous system 
of cancelling the policy had its objec- 
tionable features but it was a simple 
matter from an accounting standpoint. 
Now the companies do not know what 
to do in regard to their unearned prem- 
ium accounts in connection with these 
suspended policies. Some companies 
are not making any provisions at all 
but are carrying the reserves just as if 
the policies were in force even though 
they carry the endorsement. Others do 
not consider any premium earned which 
is not being earned in view of the fact 
that the premium must be returned in 


Work 


the spring or the policy reinstated. 
One of the arguments advanced in 
favor of the suspension system that it 


would cut out the work of issuing new 
policies in the spring on the many cars 
that had been cancelled» during the win- 
ter. The suspension endorsement loads 
the companies up with a lot of rein- 
statements, particularly on May 1 when 


all of these policies not previously re- 
instated will come into force automati- 
cally. 

These premiums must be returned 


to the assured and the commissions on 
the returned premium obtained from 
the agent. 

Some people believe that there will 
be considerable misunderstanding on 
account of suspension forms. Many 
an assured thinks he has put up his car 
for the winter, but if a nice day comes 
along, he will drive the car out of the 
garage and there may be an accident. 
He may have no intention of taking his 
car out at all but in case of an emer- 
gency when someone must go for the 
doctor, he will run his car out of the 
garage and it is uninsured. 

He must remember that there is no 
return premium unless the suspension is 
for over 60 days. This will be hard to 
explain. Most companies require a 
signed acceptance of the endorsement. 
If this is not done, and a claim arises 
during the suspension period, the as- 
sured is bound to declare that he did 
not accept any endorsement at all or 
claim that he told the agent to rein- 

CONTINUED ON PAGE 38) 
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MUCH ADVANCE MADE 


REPORT BIG PREMIUM GAINS 


Travelers and Travelers Indemnity 
Show Total Income of $136,600,000 
for 1924, Gain of $18,800,000 


HARTFORD, CONN., 
preliminary report of the Travelers 
the Travelers Indemnity for 1924, the 
companies’ 60th anniversary year, shows 
total premium income of $120,100,000 
and total income of $136,600,000. The 
companies have made a gain in all de 
partments. The total premium mecome 
shows a gain of $15,800,000 over the 
1923 total, while the total income shows 
a gain of $18,800,000 over the figures 
reported in 1923. The total of compen 
sation premiums paid last year 
$18,080,000, a gain of $2,200,000, Auto- 
mobile premiums total $16,750,000, a 
gain of $2,750,000. Accident and health 
premiums totaled $12,500,000, a gain of 
$950,000. The total of liability “premi- 
ums was $4,600,000 a gain of $680,000. 
The burglary department reported pre- 
miums paid of $2,150,000, a gain of 
$170,000. Plate glass premiums were 
$850,000, a gain of $110,000, Premiums 
on steam boiler business totaled $750,000, 


The 
and 


Jan. 6- 


was 


a gain of $18,000, and machinery, fly- 
wheel and miscellaneous premiums 
totaled $380,000. In the life depart- 


nient of the Travelers, new life insurance 
paid for amounted to $737,70,000, a gain 
of $46,800,000, bringing the total life in- 
surance in force to $2,814,000,000, a gain 
of $375,000,000. The paid life premiums 
totaled $63,800,000, a gain of $8,900,000. 
SUSPENSION RIDER PLAN 
(CONTINUED FROM PAGE 87) 
state the policy prior to the date on 
which it was reinstated, 
Many of the agents 
favor of the automobile 
dorsement. One agent 
TIONAL UNDERWRITER as 
automobile 


are greatly in 
suspension en- 
writes THE Na- 
follows: “The 
suspension endorsement has 
met a very cordial reception from the 
public and agents and brokers as well 
in this territory. The public has been 
asking for it for a number of vears and 
it is a plan to which policvholders are 
entitled in the territory where several 
months of winter climate prevails. 
Benefits Are Obvious 


‘The benefits to the policyholder are 
obvious. With the agent, it means that 
practical elimination of short term pol- 


icies and to a considerable extent will 

remove renewals from competition. 
‘Automobile fire and theft premiums 

are not large and are apt to be un- 


profitable to an agent if he has to hat- 
tle to hold the risk at each renewal date. 


“It is easier to sell insurance to the 
man who is only moderatly interested 
if he knows that he is onlv paying for 
the actual period which the car is in 


actual operation 
Will Reduce Competition 
The reason that it is 
such an endorsement 
newals from competition because un- 
der the plan where the insurance is 
cancelled during the winter, new insur- 
ance must be taken out in the spring. 
This makes every automobile owner 
who has cancelled his insurance a pros- 
pect for every agent in the. spring, 
whereas if he had purchased his insur- 
ance in August, for instance, and merely 
suspended it during the winter, it would 
he much simpler for him to allow it to 


believed that 


will remove re- 


he reinstated automatically or at his 
pleasure, rather than notifying the agent 
to take out new insurance with a new 
company and pay a new premium. It 
must be remembered that where a sus- 
pension endorsement is put on, he re- 
celves a return premium at the time of 
reinstatement rather than at the time 
the endorsement is put on. So in the 
spring instead of having to pay out a 
new premium he can receive a return 
premium and have its policy: continue 
in force. 


THE NATIONZ AL 


REPORT ON ACCIDENTS 


PEDESTRIAN HAZARD STUDIED 


Gives 
Results of Investigation of Traffic 


Massachusetts Safety Council 


Conditions in State 


BOSTON, MASS., Jan. 
the most exhaustive studies and reports 
on the pedestrian hazards as related to 
automobile casualties has just been com- 
pleted by the committee on pedestrian 
hazards of the Massachusetts Safety 
Council. The purpose of the investiga- 
tion was to determine to what degree 
the pedestrian was a factor in the 345 
deaths and 9567 injuries in which he 
was involved on the highways of Mas- 
sachusetts during the vear 1924. 


—One of 


Conclusions Presented 


After a study of the problem in sev- 
eral typical cities, and in the belief 
that accidents to pedestrians can be 
reduced below 5,000 in 1925 if the pub- 
lic will take an active part in its so- 
lution, the committee offered the fol- 
lowing conclusions: 

1. There 
pedestrians, 


exists a reckless 


numbering as 


group of 
high as 10 


percent, who disregard all police regula- 
tions made for their safety and who 
walk into approaching motor traffie with 
ne attention to the hazards involved. 

2. The increase in the number of ac- 
cidents involving children, while primar- 
ily due to the greater volume of motor 
traffic, will not be checked while the 
streets continue to be used as play- 
grounds, or until children are better in- 


formed as to the speed of approaching 
vehicles, when they attempt to cross the 
Street or highway under what seems to 
them to be safe conditions. 

4. %In rural communities, where there 
are no sidewalks, pedestrians should be 
urged by local authorities to use the left 
hand side of the roadway, where they 
“ure not in as great danger of being 


struck down by 
from behind. 

t. There is no 
tance that 
guide the 
highway 
trol, 
the 


sons, 


automobiles approaching 


safe interval of dis- 
ean be measured in feet to 
pedestrian in the 
where there is no traffic con- 
since elderly people require twice 
time of more physically alert per- 
but every person, when about to 
street, should consider its width, 
its votume of traffic and his own physi- 
eal condition. Briefly stated, wait for a 
long break in traffic, with no speeding 
auto approaching. 


crossing 


cross a 


Plan State-Wide Move 


5 Quite apart from 
will be directed 


the efforts 
against reckless motor- 
the death and injury of 16,0006 
pedestrians in Massachusetts in 1925 can 
be checked only by some dramatic, state- 
wide appeal to pedestrians for their uni- 
versal participation in a real safety cru- 
sade, 


6. The 


that 


ists, 


hour of 11 a. m. on Monday. 
Jan. 5, should be for this ap- 
peal, and every employer of labor, every 
teacher of public and parochial school 
children, every mother of children 
the school age, should endeavor at that 
hour to get over a message of real in- 
struction to those in his or her charge. 
At the same time, traffic officers through- 
out the state should begin a vigorous en- 
forcement of traffic regulations as they 
apply to pedestrians, until 100 percent 
cooperation of the latter has been 
tained. 

The report continued, in part, as 
lows, commenting on the results of 
investigation. 


set aside 


below 


fol- 
the 


In the cities of Springfield. Worcester, 
Cambridge and Somerville, the actions 
of 19,577 pedestrians were noted by 
trained observers, and of this number 
2.137 left the sidewalk without due re- 
gard to their own safety. During the 


sumegperiod 13,052 motor vehicles passed 


throveh these streets. Where a _ traffic 
officer was on duty, the pedestrians dis- 
regarded his signals. Where there was 
no traffic control, they ran in front of 
approaching motor vehicles under condi- 
tions that made no allowance for poor 
brakes or the occasional reckless 
motorist. 

In the city of Fall River, an observer 
reported that of 500 under observation 


25 percent 
when they 


walked through traffic signals 
should have given the right 





U NDE RW RITER 


WATCH DEVELOPMENTS 





GOVERNMENT MAKES PROBE 


Some Iowa Banks Were Not Able to 
Meet the Withdrawal of Public 
Funds 


Surety companies have been watching 
developments in lowa, following the 
failure of banks out there and the mix- 
up regarding depository bonds. Federal 
officials have investigated the closing of 
five banks in Des Moines and three in 
smaller lowa towns. They seem satis- 
fied that the situation which brought 
about the closing is not one that will 
have a general effect on other financial 
institutions. The United State Bank, 
Mechanics Savings Bank, and Commer- 
cial Savings Bank in Des Moines are 
primarily savings banks. The immediate 
cause of the failure seems to be that 
the surety companies have not paid the 
depository bond claim owing to the fact 


that dispute arose as to whether they 
could take over subrogation rights of 
| the different treasurers and become pre- 


ferred creditors as the treasurers or cus- 
todians of public funds could. 


May Hefuse to Renew Bonds 


A number of the companies 
to renew their depository bonds and 
some canceled those in force. An effort 
is being made to hold the surety com- 
panies liable and also to put them on 
the same basis as other creditors. The 
depository bonds were written on the 
strength of the state statutes that make 
the public officials depositing money 
preferred creditors, and therefore seem- 
ingly passing the right on to the surety 
companies. When the surety companies 
acted, the treasurer who had deposited 
public funds in the banks, made a de- 
mand on them for the amount. This is 
the immediate occasion for closing the 
hanks, but the underlying cause, accord- 
ing to the government. investigators, 
was the failure of these banks to keep 
the funds they had on deposit in a suffi- 
ciently liquid form, to be prepared for 
withdrawal by such large depositors, as 
the local, state and county governments. 


refused 


of way to 
cent took a 
traffic control. In 
other hand, 1.000 
as crossing a 
Seven 
was 
duty. 
death 
eight 
ber in 
Out of 
tion at 


vehicular 
chance 


traffic, 
where 
New 


and 50 per- 
there was no 
tedford, on the 
persons were reported 
main street with only 
disobeying signals, and equal care 
shown where no police were on 
This city has had a low highway 
rate during the past 12 months; 
fatalities, which was half the num- 

1922. 

11,119 motorists under observa- 
points where traffic officers were 
on duty, only 24 paid no heed to signals 
that were set against them. Conditions 
in Boston are more or less influenced by 
the problems of a metropolitan area, but 
it is to be noted that on Saturday after- 
noon pedestrians pay less attention to 
traffic officers’ signals, or to approach- 
ing traffic, than on other days of the 
week, indicating the presence of subur- 
banites in the city. Persons employed 
in the business sections of the city are 
not careless until the day's work is 
done and they are headed for home. The 
peak of danger is attained at this hour 
of the day. 

The pedestrian 
walks is better 
chooses his own place to 
them. In the city of New 
ing to information furnished to your 
committee, 400 adults, out of 570 killed 
in the streets by autos, were between 
cross walks, which would indicate a 
greatly increased hazard for the person 
attempting to cross in this manner. <A 
pedestrian of good, common sense, often 
feels that it is safer for him to cross a 
Street between blocks during a lull in 
traffic, than it is for him to walk to a 
corner where traffic may be congested 
by the time he arrives. There are, how- 
ever, two good reasons why he should 
not do so. First, he sets a bad example 
to others whose mental precesses are 
slower than his own. Second, motorists 
are forced to make their speed between 
cross walks, and are not in a position 
safely to make a sudden stop. 


the 
than 


who 
protected 


uses CTOSS- 
one who 
eross between 


York, accord- 
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LAUNCH NATION-WIDE MOVE 


All States to Be Campaign for Highway 
Improvements in With 
Hoover Conference Plans 


Line 


WASHINGTON, D. C., Jan. 7.— 
Following closely the adoption by the 
National Conference on Street and 


Highway Safety of recommendations 


dealing with principles and plans for 
decreasing the number of traffic acci- 
dents, the machinery has been set in 


motion looking to a general application 


of the recommendations, it Was an- 
nounced today. The aim of the confer- 
ence, as outlined by Secretary of Com- 
merce Hoover and endorsed by Presi- 
dent Coolidge in his address to the dele- 
gates was to make available to every 
state and community information and 
suggestions for reduction of traffic acci- 
dents as developed by studies of eight 
committees of experts before the con- 


called, and by the delibera- 
conference. 


All States 


ference 
tions of 


Was 
the 


Given to 


With this in mind, Secretary of Com- 
merce Hoover has addressed a letter to 
the governor of each state, transmit- 
ting a copy of the final report of the 
conference and suggesting that it be 
called to the attention of the state legis- 


lature in the event that new motor ve- 
hicle and highway legislation is con- 
templated. Secretary Hoover is also 
writing to the mayors of cities as well 
as to local chambers of commerce, mo- 
tor clubs and safety councils, calling 
attention to the recommendations con- 


tained in the report and urging coopera- 
tion of elements in making them perma- 
nently effective locally. 

Already the letters pouring in at the 
offices of the conference indicate that 
the hundreds of delegates to the con- 
ference have begun, with the assistance 
of the ne wspapers of the country. to 
wage a more intensive drive for safety 
education and safety practices. It is 


also indicated that railway officials, mo- 
tor clubs. chambers of commerce, 
safetv councils and other bodies are 


being brought into closer contact with 
the work undertaken by other groups 
The support of all these groups, it is 
shown, will be given wholeheartedly to 
programs which may be undertaken by 
officials in the various states and com- 
munities for reduction of accidents. 


Backing for Movement 


The recommendations adopted — by 
the conference are being prepared in 
the form of a printed report, which will 
be made available for the information 
and assistance of official and non-off- 
cial organizations. Requests for the rec- 
ommendations in this form have been 
received in great numbers from off- 
cials, civic groups, luncheon clubs and 
other organizations. 

Pledges of the cooperation of two 
important organizations have been re- 
ceived, one from the American Legion, 
with its 17,000 posts and auxiliaries, and 


the other from the National Associa- 
tion of Commissioners for Uniform 
Laws. The former will mean that sev- 
eral million members of the Legion 
will, through their local branches, lend 
their efforts to the promotion of the 
street and highway safety program. 
The latter will add a considerable force 
in the attempt to bring about legisla- 
tion which will reduce the existing con- 
fusion of traffic laws between neigh- 
boring states. 


January Assistant Managers’ Month 


On account of its managers’ meeting 
at Hartford this month, the Travelers. 
following the precedent established last 
Se ptember when it inaugurated assistant 
managers’ month, largely on account of 
absences due to the Quebec convention. 


has designated January as assistant 
managers’ month. Letters from mana- 
gers to the field bespeak for assistant 


managers whole-hearted cooperation. 
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Every invention that has outlived the stage of novelty, was 
mothered by necessity. When a thing becomes essential 


mankind sets about to create it. 
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But hardly is it created when man finds some danger lurking 
in it. Then he sets about to find protection from the dan- 
ger. AND THE PROTECTION MUST BE STRONGER 
THAN THE DANGEROUS ELEMENT. 
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Necessity created the thing called Casualty Insurance. In 


Welln 


order to be useful it had to be adequate in amount. Therein | | 


lurked the danger—too great a risk for the insurer. 
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Protection stronger than the danger was found in 
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W .E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, over $3,000,000.00 


Georgia Casualty Company 


AUTOMOBILE 
Atlanta, Ga. 





PLATE GLASS 
BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 


An American Company 
COMPENSATION 








Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make them 
distinctive. 
We need a few good men in Kentucky and California. 
Address 


CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky. 
Lemeke Annex, Indianapolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., IL a 
Iowa, Insurance Exchange Bldg., Chicago, Ill.; CHAS. H. GARRISON, State Agent, 
Mich., Majestic . Detroit; LOYAL DURAND, General Agent, Wis., Wells Blidg., 
Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants ‘Exchange, St. 
Louis; LOVE-HASKELL COMPANY, General Agents, Woodmen of the World Build- 
ing, Omaha, Neb.; JAMES & MANCHESTER CO., General Agents, Leader-News Bld 
nes. Ohio; RK: M. NEELY COMPANY, General Agents, Capitol Bank Bldg., t. 
Paul, Minn. 














C.L. HARRIS & CO. 


616 St. Clair Ave., East Cleveland, Ohio 
CLAIM EXAMINERS AND ADJUSTERS 


“Immediate Service at any point in Northern Ohio. 
closest branch.” 


Akron Office—1000 Second National Bank Bldg. 
Youngstown Office—417 Terminal Bldg. 
Toledo Office—611 Spitzer Bldg. 


Notify our 

















Fidelity and Surety Bonds of 
Every Character and 


Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 




















The Casualty Review tutmmiie meme. eres 

















ACCIDENT AND HEALTH 








MANY IMPAIRMENTS FOUND 


Value of Medical Selection Pointed Out 
by Company Writing Both Life 
and Health Business 


While the suggestion advanced re- 
cently by W. B. Hill, superintendent 
of the accident and health department 
of the United States Fidelity & Guar- 
anty, that a medical examination on 
health policies offers the only real so- 
lution for the unsatisfactory experience 
in health business recently, is not likely 
to receive immediate acceptance by ac- 
cident and health underwriters, it is 
given a certain amount of support by 
the experience of companies which are 
writing both life and accident and health 
business. One company which has had 
a very large volume of accident and 
health business, but only recently en- 
tered the life field in an aggressive way, 
has of course been making an especial 
campaign for life business among its old 
accident and health policyholders, It 
reports that it has discovered an unex- 
pectedly large number of impairments 
among these old policyholders as a re- 
sult of the examination for life insur- 
ance and has thereby been able to get 
off of a great many risks which were 
found to be dangerously impaired, This 


procedure has, of course, cut down 
somewhat the volume of business in 
force but it is believed that it will be 


of great advantage to the company in 
avoiding future claims. 


Rounding Out H & A Program 


The program for the mid-winter 
meeting of the Health & Accident 
Underwriters Conference, to be held in 


St. Louis in March, is now being 
rounded out and Harold R. Gordon, 
executive secretary, has announced two 


of the speakers now secured. George 
Graham, president of the American Life 
Convention and vice-president of the 
Central States Life of St. Louis, and 
F. L. Barnes, assistant secretary of the 
Employers Indemnity, will both read 
papers at the meeting. 


Accident Insurance Decision 


Effect of a belated payment of assess- 
ment in a mutual benefit association— 
Plaintiff's decedent, insured by defend- 
ant, paid an assessment due Nov. 18 by 
mailing his check on Nov. 25. The 
check was not received by defendant’s 
secretary till Nov. 28 when she went to 
the postoffice for defendant's mail. She 
stamped the check for deposit, mailed 
the receipt and marked decedent’s index 
card “Reinstated.” All this was done 
pursuant to a custom of so dealing with 
belated payments, which had prevailed 
for some three years. Decedent lost his 
life at a fire on Nov. 27. Held that 
judgment for defendant be reversed and 
new trial ordered. If the jury at the 
new trial should find that the custom 
testified to was known to and ac- 
quiesced in by defendant, his member- 
ship was never forfeited. Whether 
decedent’s payment was received by de- 
fendant before his death was 


for the jury. Perrigo vs. Conn, Commer- 
cial Travelers Mutual Acc., Sup. Ct. of | 
Errors. Conn. Decided Dec. 16. 


Mutual of Illinois Meeting 


Nearly 100 agents and officials of the 
Mutual Life of Illinois attended the 
three-day convention at Springfield last 


week. H. B. Hill, president, opened the 
session and spoke optimistically of the 
prospects for 1925. Other speakers were 
Dr. J. R. Neal, secretary and medical 


director; J. Fairlie, vice-president, on 
“Child Endowment”; W. A. Fairlie, man- 
ager conservation department, “Lapses”; 
Ben P. Johnson, “The Best Method of 
Saving Lapses,” and A. S. MeKellar, 
Vandalia, “The Outlook for 1925.” The 
B. B. B. Club, composed of star sales- 
men, initiated members. A banquet in 
the evening and divisional 
the accident and health department, 
a dancing party, were other 
the meeting. 
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GIVE THE RECENT DECISIONS 


Cases That Have Been in Court Where 
Accident and Health Policies 
Were Involved 


Insured held not entitled to full in- 
demnity under health policy unless con- 
fined to house.—In Sheets vs. Farmers’ 
Merchants’ Mutual Life & Casualty et 
al., supreme court of Kansas, 225 Pac, 
929, the insured brought an action to 
recover under a health policy. It pro- 
vided for two rates of payment in case 
of disability; full indemnity was _ pro- 
vided for the time insured was confined 
to the house, and a lower rate was pro- 
vided where disability was _ suffered 
which did not confine the insured to the 
house. 

The insured had an attack of appen- 
dicitis, and was taken to a hospital for 
some time. Following this he was taken 
to his home, and while unfit to transact 
any part of his business duties, he was 
able to make five calls upon his physi- 
cian during this period. On this state 
of facts the company contended that the 
insured was not entitled to full indem- 


nity for this period spent at home, 
because he was not confined to the 
house. The insured insisted that inca- 


pacity for work was the prime condition, 
and that confinement to the house was 
not a material consideration. 


Holding of the Court 


In denying this and holding that the 
insured was only entitled to full indem- 
while confined to the house, the 
court said: 

“The policy is not one of indemnity 
for disability alone. To recover the 
higher rate the disabling sickness must 
be such as keeps the insured necessarily 
and continuously in the house. * * 

It was competent for the parties to 
stipulate that insurance should be paid 


according to the degree of sickness 
which incapacitated the insured for 
work or business. They agreed that it 


should be measured by confinement to 
the house, and the court is not war- 
ranted in ignoring or eliminating an 
unambiguous provision included by the 
parties in their contract.” 

x * * 


Failure of Insured to Give Notice of 
Injury as Required by Accident Policy 
Held Not to Work Forfeiture of Policy. 
—In Shanebarg vs. National Accident, 
St. Louis Court of Appeals (Mo.), 263 
S. W. 512, the insured carried an acci- 
dent policy that required him to give 
notice of injury within 20 days of its 
The policy, however, did 


not expressly make a non-compliance 


| with this provision grounds for a for- 


feiture. 

The insured suffered an injury, but 
failed to give the required notice of the 
accident until the expiration of about 30 
days. The company denied liability on 
ground, among other things, of a 
failure of the insured to comply with 
the policy in respect to giving notice. 
In denying there had been a forfeiture 
for this failure of the insured, in view of 
the provisions of the policy, the court, 
in part, said: 

“It is said that plaintiff made no case, 
since the evidence showed that he failed 
to comply with the condition of the pol- 
icy requiring notice to the defendant 
within 20 days after the accident. It 
may be noted that the policy does not 
expressly provide for a forfeiture in 
case of failure to give such notice, nor 
make the giving thereof a condition 
precedent to recovery. Forfeitures are 
not favored; and we do not think that 
we would be authorized to supply one 
by implication from the language em- 
ployed in the policy.” 


Ruling on “External and Visible Marks” 


LINCOLN, NEB., Jan. 6—In holding the 


United States Accident of Lincoln liable 
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To Agents and Brokers 
—Individually 


OME announcements are necessarily impersonal, but 
| wish this one to be understood as a direct and per- 
sonal expression made to the agents and brokers of 

the United States. Many of you I know by name; to all 
of you I am grateful for the wonderful support that has 
contributed so much to the absolutely unprecedented rate 
of growth of Independence Indemnity, and which we hope 
may in due course be extended to its newly acquired 
‘running mate,” Independence Fire Insurance Company. 

Will you please accept my personal assurances and 
those of my associates, that the cordial friendliness of 
your attitude has meant quite as much to us as has the 
business with which you have so generously favored us. 
We realize that commerce is made up of human units and 
that there can be no contacts which do not affect the 
personal lives of those who are concerned. 

This is a time of year when one looks backward only 
to get one’s bearings for a forward look. Nineteen twenty- 
four was good to us in many ways, but most of all we 
value its rich accumulation of ‘human relations,” and the 
individual memories of men with whom we shall be proud 
to be associated in the year now opening. 

It is my earnest wish that the pages of 1925 may be- 
come for you a growing record of Happiness and Progress 


in the days which are to follow. 
, a 
Spleens!’ 


President 


THE INDEPENDENCE COMPANIES 


INDEPENDENCE INDEMNITY COMPANY 
INDEPENDENCE FIRE INSURANCE COMPANY 


These Companies Maintain Human Relations with Their Agents, Brokers and Policyholders 
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Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fideiity and Surety Bonds 








Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard _ 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THE 
NATIONAL UNDERWRITER. 
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CASUALTY INSURANCE 
FIDELITY and SURETY BONDS 


Who’s Who in the business of 
meeting indemnity obligations, 
1s written in the history of 
three-quarters of a century of 


“ROYAL” Service. 














preme court says that a most liberal 
construction must be given to that pro- 
vision in all accident policies which says 
the insurer shall be liable only “where 
there are some external and visible 
marks of an injury.” 

It is not required, the court adds, that 
such marks shall be either immediately 
visible or enduring in their nature, and 
where the evidence shows that the in- 
sured received a violent blow upon the 
stomach sufficient to knock him down, to 
affect his breathing and to cause a slight 
pallor in his face at the time of the acci- 
dent, and there is also medical testi- 


cause a 
would 
of the 


reddening of the skin which 
soon disappear, the requirements 
policy as to external and visible 
marks are sufficiently met. 

The company claimed that the youth 
died of a gastric ulcer and that the blow 
received while helping lift a haybuck 
into place was not the primary cause. 





Benefits are Discontinued 

Employes in the extensive New Eng- 
land mills of the American Woolen Com- 
pany have been notified that the sickness 
and no-work benefits which have been 
operative for the past three years would 
be discontinued as of Jan. 1, 1925. This 
action does not apply to cases already 
approved, nor to the life insurance plan 
previously inaugurated by the corpora- 
tion. 


Lincoln Company’s Convention 


The of Lin- 
coln, Neb., held its second annual 
agency convention Jan. 3. Seventy-five 
representatives from Kansas and Ne- 
braska were in attendance at the busi- 
ness sessions. The convention closed 
with a banquet which was addressed by 
Frank E. Helvey, secretary of the Ne- 
braska Insurance Federation; W. J. Mc- 
Nichols, head of the state bureau of 
securities, and James L. Brown, attorney 
for the association. Special music 
provided. 


Business Men's Protective 


Missouri State Contest Winners 


James A. Walsh of Chicago won first 
prize of $100 in the Missouri State Life 
fall campaign for new accident business 
in Class 1, with F. M. Deuchler of St. 
Louis in second place, winning a prize 
of $50. In Class 2 first prize for larg- 


on a contested policy the Nebraska su- | 


mony that such a blow would probably | 


was 


est volume in paid-for, $100 cash, went 
to W. R. Robinson, Philadelphia, an@ 
second prize, $50, to M. M. Saslaw, Cleve. 
land, O. In Class 3 the $100 winner was 
F. D. Hansen, San Francisco branch, and 
Ralph Gunst, Tucson, Ariz., won the $50 
prize. Eight Class 1 agents won bon- 


|; uses, eight Class 2 agents and 20 Class3 


agents. 


Mid-Continent Life Meeting 


The Mid-Continent Life of Oklahoma 
City will hold its agency convention 
Jan. 9-10. The first day will be de- 


voted to the health and accident de- 
partment. L. D. Edson, sales manager 


|for the Employers Indemnity of Kansas 


City, will be the principal speaker. 


D. Kelso Mairs Advanced 


D. Kelso Mairs, who has been assist- 
ant manager of the claim department 
of the Boston Casualty, was made man- 
ager of the agency force of that com- 
pany as of Jan. 1, Mr. Mairs is a grad- 
uate of Harvard and has spent several 
years in the claim department of the 
company. He is thoroughly familiar 
with the work of the company. He is 
a son of J. Kelso Mairs, secretary of 
the company. 


Ohio Association’s Annual Meeting 


Insurance Superintendent E. L. Savage 
of Ohio, and former Superintendent B, 
W. Gearheart will be among the speak- 
ers at the annual meeting of the Ohio 
Health & Accident Underwriters Asso- 
ciation in Columbus Jan. 14. 


National L. & A. Promotions 
The National Life & Accident an- 
nounces the promotion of S. O. Hughes 
of Albany, Ga., and H. U. Ferrell of the 
Dayton, O., district, to superintendencies. 


Accident Notes 


The Texas department has licensed the 
Citizens Mutual Benefit Association of 
Breckenridge, Tex., to do a mutual as- 
sessment accident and health business. 

Vann Kincannon, Jr., of Tupelo, Miss., 
has been transferred to the Memphis, 
Tenn., branch of the Missouri State Life 
and placed in charge of the accident de- 
partment by General Agent George H. 
Holley. Mr. Kincannon has made an ex- 
cellent record as a seller of both acci- 
dent and life insurance. 
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| WORKMEN'S COMPENSATION 








Measure to Be Introduced in Kansas, 
but With Little Prospect for 
Favorable Action 


TOPEKA, KAN., Jan. 7—While a 
strenuous effort will be made by the 
radical labor element in Kansas to force 
state compensation insurance through 
the session of the legislature which be- 
gins next week, there does not appear at 
this time the slightest possibility of such 
action. A study of the personnel of 
both branches of the legislature indi- 
cates that there is mighty slim chance 
of the bill ever getting out of any com- 
mittee and in the senate there might be 
considerable trouble finding a member 
to introduce the measure. 

The Kansas senate probably is the 
most hard-boiled reactionary group of 
men that has been elected in this state 
in 20 years. From a study of the records 
of these men who are to serve this year 
nearly all are of the type who would 
strenuously oppose the state going into 
any form of insurance. It is rather 
doubtful whether they would give any 


state actually to administer the compen- 
sation law. 

The labor union legislative committee 
has announced that it would present the 
state compensation insurance bill. This 
provides for the collection by the state 
of the fund from the employers and cre- 
ates a commission to supervise the pay- 
ment of compensation, but there is not 
the slightest indication that the legisla- 
ture is likely to pass the bill. The pro- 
posed measure is modeled after the Ohio 
law. 





real consideration to a proposal for the | 


STATE FUND CHANCES eee San RULES ARE IN EFFECT 


New York Board Adopts New Regula- 
tions Intended to Eliminate De- 
posit Premium Difficulties 


NEW YORK, Jan. 6—The Compen- 
sation Inspection Rating Board has 
adopted new rules governing compensa- 
tion deposit premiums, which have been 
approved by the insurance department, 
effective Jan. 1. It is believed that the 
new rules will correct the unsatisfactory 
situation with regard to the acceptance 
of inadequate deposit premiums which 
has been evident heretofore. Cancella- 
tion for violation of the rules is provided. 
The new rules have been briefly summed 
up as follows: 

“On all policies the 
shall be calculated at 
on estimated payrolls, 
indicated in the policy. 

“Estimated payrolls’ shall 
mate the actual expenditures as shown 
by previous records or by inspection. 
When a risk passes from one carrier to 


= 


| 
| 
| 
| 
| 
4 
| 
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annual premium 
authorized rates 
which shall be 


approxi- 





another the estimated payroll used by 
the new carrier shall in no case be less 
than the payroll shown in the expiring 


policy unless the carrier of the expiring 
policy has filed with the board a record 


of its requirements of payroll for re- 
|newal which requirements differ from 
| the payroll shown in the expiring pol- 
|icy, in which case the payroll as shown 


by such record shall be the minimum 


payroll to be used by any carrier. The 
|requirements of any carrier as to esti- 
mated payroll shall be subject to the 
approval of the board. 

“On policies which provide for ad- 
justment of premium at termination of 
the policy the deposit premium = shall 
be the full premium calculated at 
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authorized rates on the estimated pay- 
rolls in the policy. 

“On policies which provide for adjust- 
ment of premium on a monthly basis 
the deposit premium shall be not less 
than 10 percent of the total annual pre- 
mium named in the policy. 

“Where two or more policies are is- 
sued upon different risks to identically 
the same employer, which policies are 
concurrent, the premiums upon all such 
policies may be combined for the pur- 
pose of applying this rule. Grouping of 
policies for the purpose of applying this 


rule shall not be permitted when the 
insured interests differ, or where the 
policy terms are not concurrent. 

“If, in the judgment of the board, any 
policy is issued by any carrier at an 
inadequate estimated payroll the board 
shall require the modification of such 
policy by increasing the estimated pay- 
rolls in accordance with the require- 
ments of these rules.” 





GIVE COMPENSATION FIGURES 


Figures for New York State Covering 
the Period Since the Law Was 





Established 
[The New York insurance depart- 
ment has gotten out a special report 
showing the premiums and losses on 


workmen’s compensation insurance in 
New York from the time the compensa- 
tion law started July 1, 1914, to Dec. 31, 
1923. These figures do not include those 
of companies which have stopped writ- 


ing compensation. The average loss 
ratio during the period covering both 
stock, mutuals and state fund, runs to 


almost 60 percent. 


The figures are as 
follows: 





Prems. Losses Loss 

Earned Ine Ratio 
All carriers. as 9 01 ,050 $167, 2 59.91 
Non-partic. 275,075 116 3 59.74 
Participat. 41,975 50 29 60.31 
Aetna Cc. & S&S. 512,246 4 61.72 
Aetna Life.. 22,320,699 12 5 57.09 
*Assoc. cos. 4,788,583 2 6 61.30 
Columb. Cas. 369,640 3 83.44 
Coml. Cas.. 1,851,084 9 51.79 
Cont. Cas... 1,187,884 33,553 61.75 
Eagle Indm. 64,162 94,906 147.92 
Empl. Liab. 21,071,312 13,102,862 62.18 
Fid. & Cas 9,277,701 5,241,473 56.50 
Gen. Acc.. 2,678,331 1,787,966 66.76 
Globe Ind.. 8,498,122 4.965.297 58.43 
Hartf. A. &.I. 3, 2,378,403 63.39 
Ind. of N. A. 1 983,541 62.42 
Ind. Indem.. 65,262 129,18 
Lon. G. & A. 10 754,203 66.91 
L. & L. Ind. 290,554 61.73 
Maryl’d Cas 9 6.663,278 69.12 
Mass. Bond 1 962,507 60.17 
Metro. Cas 235 865.51 
N. Amstr. C 3,998 2,517,090 62.95 
N. Y. Indm 93,391 61.83 
N’w’st C.& S. 21,561 47.35 
Nor. U. In.. 251,209 68.91 
Oc. A. & G. iat 4,589,231 58.93 
Phoen. Ind.. 82,404 127,26 
Royal Ind 6 4,262,318 62.77 


3,037,061 56. 


mi Mio-d 
> 





Sun Indem.. . 23,799 57. 
Trav. In. Co. 50,225, 27,693,550 55.14 
Union Ind... 315,548 53.85 
U. S. we ee Bs 3,524 1,918,368 54.43 
U.S. F.& G. 10,648 6,968,881 65.44 
West. Cas.. 8s 104,903 36.26 
Zur. G.A.&L. 5,562 3,498,992 62.91 
Allied M. Li. 3,97: 1,950, 49.10 

m. M. Lia.. 12,2 7.135,§ 58.01 
Bk. M. TI. Co. 184,2 26.21 
Coal M. Mu. 363 46.04 
Emp. St. M. 145 43.53 
Empl. Mut.. 5. 3,092 57.80 
Ex. M. Ind.. Zz, 885, 42.16 
Fed’l M. Lia. 249, 53.87 
Ind. Lia. Mu. 18, 66.60 
Interb. M. T. 1 1,141, 63.08 
Jamest’n M. 179, 39.84 
Liberty Mu. 4 2.6286 43.30 
Lum. M. Ca. 3, 2.065, 55.3 
Mfrs. Liab.. 6 4,312, 65.09 
Mutual Cas 144,§ 38.38 
N. Y. P. B. M 276.§ 39.27 
Sec. M. Cas 537. 58.23 
State In. F. 25 18,183, 70.77 
U. S. M. Lia. ; 6. 117.91 
Utica Mut... 8.886.061 5.001. 56.27 
Util. Mu. Co. 3.709.890 2.063.252 55.61 

*Includes only experience under poli- 
cies issued in 1918 and 1919. 


Recommends North Dakota Amendment 

BISMARCK, WN. D., Jan. 6—The matter 
before the court in a recent decision of 
the supreme court concerning provisions 


of the workmen's compensation law had 
nothing to do with the penalty provi- 
sions that apply for failure to make re- 
ports or failure to pay premiums. It 
dealt solely with that section of the law 
regarding awards made against an em- 
ployer by the bureau in case of claims 
by workmen injured while working for 
an employer who has not complied with 


the compensation law by the 
of premiums to the fund. 


payment 
This section 








provided that the award, if not paid by 
the employer in ten days, becomes a li- 
quidated claim for damages, recoverable 
against the employer in an action in 
court, plus 50 percent additional. The 
decision of the court was that this part 
of the law was unconstitutional, but 
otherwise it sustained the award of the 
bureau. 

In order to replace 
tional provision by one that is workable, 
the bureau has now recommended that 
the law be changed to permit the allow- 
ance of expenses and attorney fees to 
the claimant, he added. 


the unconstitu- 


TENNESSEE RAISE GRANTED 


Commissioner Caldwell Announces Rate 
Increase of 12.5 Percent—Com- 
panies Asked 32.6 


NASHVILLE, TENN., Jan. 7.—An 
increase of 12% percent in compensa- 
tion insurance rates in Tennessee was 
announced today by A. S. Caldwell, 
commissioner of insurance. 

The increase in rates was granted 
under the present classifications though 


“not including those approved where 
the classifications were increased,” ac- 
cording to Mr. Caldwell. 

The increase was approved by Com- 


missioner Caldwell and Ernest N. Has- 
ton, secretary of state, who compose 
the majority members of the state com- 
mittee on compensation insurance. Gov- 
ernor Peay, the other member of the 
committee, recently approved an _ in- 
crease of 11.3 percent, Mr. Caldwell 
said. 

A letter was forwarded by the com- 
missioner to William Leslie, general 
manager, National Council on Compen- 
sation Insurance, New York, who with 
another representative from the council 
conferred with state officials in Nash- 
ville recently and requested an increase 
averaging 32.6 percent. 


Claim Contradiction in Law 


ANSING, MICH., Jan. 
ent contradiction in the 
pensation act of Michigan 
to light in a recent case 
compensation board and the matter may 
be carried to the supreme court for in- 
terpretation. It appears that the weekly 
indemnity for 300 weeks clause and the 
death benefit clause overlap in applica- 
tion. 





appar- 
present com- 
was brought 
before the 





Wisconsin Commission’s Report 


MADISON, WIS., Jan. 6—Benefits paid 
under the Wisconsin workmen’s compen- 
sation act have totaled nearly $25,000,- 
000 since the law went into effect, ac- 
cording to the annual report of the state 
industrial commission. Aggregate bene- 
fits during the fiscal year ending June 
30, 1924, were the largest for any simi- 
lar period in the history of the act. A 


total of 22,393 cases were settled and 
$3,862,729 paid out in benefits, or an 
average of $172 per case. Actual in- 


demnities totaled $2,803,249 and medical 
aid $1,059,480. Average indemnity was 
$125 and average medical aid $42. The 
commission estimates that actual medi- 
eal aid granted is about 20 percent more 
than shown in these figures as the aid 
reported does not include cases in which 
disability was less than 80 days. 

Only a comparatively small number 
of cases have been carried to the courts 
and most of these have been affirmed. 


Take Commission From Politics 


SALT LAKE CITY, UTAH, Jan. 6.—An 
effort is being made to take the Indus- 
trial Commission, the body which among 
other things has the adjustment of 


workmen's compensation 
care out of politics. It is 
a bill will be 
ture for the 


claims in its 
probable Pes it 
presented to the legisla- 
purpose of bringing sel 
the reform. If the law is passed the mem- 
bers of the commission will also be for- 
bidden to take any active part in 
tions hereafter. The law would 
apply to their subordinates. The com- 
mission itself is behind the proposal 
It is claimed that greater efficiency and 
fairness will result from the change 


elec- 


also 


Hearing on Oklahoma Mine Rates 


OKLAHOMA CITY, OKLA., Jan. 6— 
Members of the state insurance board 
went to Miami today to hear the mine 





operators’ plea as to why the rate in- 
crease recently granted companies writ- 
ing workmen's compensation in the state 
should not apply to their specific class. 


NEBRASKA ACT IS BROADENED 


State Supreme Court Extends It to 
Include Employes of Independent 
Contractor 
LINCOLN, NEB., Jan. 6—The Ne- 
braska supreme court has given a still 
further extension to the workmen’s 
compensation law, and holds that the 
owner of a building who has hired a 


painter to redecorate it is in fact, under 
certain circumstances, the employer of 
the independent contractor. ‘The facts 
were these: 

The Richardson Drug company of 
Omaha employed Peter W. Sherlock 
to paint its building under a contract 


by which he agreed to hold it harmless 
from any injury to his employes. Sher- 
lock, however, did not take out any lia- 
bility insurance. His own son was 
badly hurt by a fall with a broken scaf- 
folding, and the father and the com- 
pany were sued under the compensa- 
tion law. He recovered $15 a week for 
as long as disabled. 


The workmen’s compensation law 
says that any firm or corporation that 
resorts to any scheme, artifice or device 
to enable it to execute work without 
being directly responsible to the men 
employed in doing it shall be consid- 
ered an employer. The supreinc court 
says this does not mean active fraud 


or eveil design, but that if in the work- 
ing out of events that situation results, 
the corporation does become an em- 
ployer for the purposes of the compen- 
sation act. In this case, the device was 
the agreement to hold the drug com- 
pany harmless against compensation 
claims. 

The court 
amenable to the 


that a corporation 
workmen’s compensa- 
tion act may create a liability for the 
compensation of an injured workman 
employed by an independent contractor 
whose agreement obligates him to pro- 
tect the corporation from liability for 
injuries to workmen where such con- 
tractor is not required to procure in- 
surance for the protection of his em- 
ploye, thus making it the duty in the 
instant case of the drug company to see 
that the contractor did take it out. 

The decision goes still further. The 
law says that the word “employe” as 
used in the act shall not be construed 
to include “any person whose employ- 
ment is casual and which is not in the 
usual course of trade, business, profes- 
sion or occupation of his employer” 
means conjunctively both casual em- 
ployment and usual course of trade. It 
says that painting the outside of a five- 
story brick building owned by a cor- 
poration engaged in conducting therein 
a wholesale drug business may be work 
performed in the usual course of the 
trade, business, profession or occupa- 
tion of an employer, within the mean- 
ing of the compensation law 


says 


No Compensation for Jurors 


The Ohio Industrial Commission has 
ruled that jurors will not be entitled to 
compensation from the state insurance 
fund as employes of the counties in 
whose courts they serve A man from 
Hamilton county and a woman in Hardin 
county, who had been serving on juries 
in their respective counties, and met 
with accidents on the way to their 
homes The commission ruled that a 
juror is a constitutional officer and a 
part of the government system, that he 
is performing a service for the govern- 
ment required of him as a citizen, and 
that he is not an employe. 


“Compensation Review” Starts 


The “Compensation Review” has 
started publication at 80 Maiden Lane, 
New York, devoting its attention to sup- 


porting the full text of workmen's com- 
pensation cases. L. Alexander Mack, 
president of the “Weekly Underwriter,” 
inager of the new paper, and Fred 
S. Knight, editor of the legal depart- 
ment of that paper, is editor of the new 
journal. 
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District of Columbia 


Michigan Minnesota 
Ohio Iowa 
Pennsylvania Nebraska 
New Jersey Kansas 
Maryland Kentucky 
Home Office 


First National Bank Bldg. 
DETROIT, MICHIGAN 











Special Agent Wanted! 


For Lower Michigan. Accident and 
Health Insurance. If you have ability 
as a personal producer, as well as an 
organizer of producing agents, whole or 
part time men, and if your ability can be 
vouched for by our investigation of your 
actual performance during the past twelve 
months, we have a real position for you 
in Lower Michigan, beginning January 
1, 1925. Write Box L-7, The National 
Underwriter. 

















CASUALTY MANAGER 


Wanted—Competent and experienced under- 
writer for position as Manager of Branch 
office of Casualty Company in Chicago. All 
replies considered in strict confidence. 








Address L-4# 

The National Underwriter 
CASUALTY SPECIAL AGENTS 
FOR OHIO TERRITORY 
Exceptional opportunity awaits two experi- 
enced casualty insurance men to act as spe- 
cial agents in Ohio, for old established 
casualty company. Must be able to show a 
satisfactory record of business production. 
After applications have beben received and 
considered, personal interviews will be ar- 
ranged with an official of the company either 
at its home office or at its Columbus, Ohio, 
branch. Our present field force know of this 


advertisement. Write fully, stating age, 
education, business experience and salary 
earned during the past five years. 
Address L-4l, 
Care The National Underwriter 











SURETY MAN WANTED 


A prominent Chicago office doing a general in- 
surance business wants a man in its Surety 
Department to develop direct business, and to 
work with brokers. Give eqperience. 


Address L-56 
Care The National Underwriter 
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— <<<] | States by its proper agents, when no|the local branch of Fidelity & De. 
equity intervenes to bar such subro- | posit, of which William M. Wolff is 

AMONG SURETY MEN gation and when the surety has paid | Manager. Slightly more than $300,000 of 

|| | the depositor the amount ‘due. Sub-| ond premiums were received on the 








WANT LOWER RATE ON BONDS WINS GUARANTY FUND SUIT 


Missouri State Highway Commission 
Seeks to Get a Cut Rate on the 


Road Work 
ST. LOUIS, MO., Jan. 6.—Theodore 
Ga chairman of the Missouri State 
Highway Commission, and other mem- 
bers of the commission are hopeful of 


getting surety companies to compete for 
1e business on Missouri road contracts 


nd cut the rate far below the margin 
of 1% per cent now added to the con- 
tractors’ bids to cover the premiums 
on their surety bonds. 

Report Cut Rate Offered 


\t a meeting of the commission in 
Louis last week Mr. Gary announced 
that during the past three years the 
commission, through various contrac- 
tors, had paid out $565,000 for bond 


premiums and had collected but $40,000 
on the bonds. He stated that as a 
result of an investigation he had made 
he hoped to save the state $250,000 on 
this item during the next three years. 

He then stated that he had been ap- 
proached by one surety group with an 
offer to write all of the bonds on the 
Missouri, road contracts at 1 percent. 
Heretofore contractors have been adding 
1% percent to their bids to cover pre- 
miums on bonds. 

Discussion by 
commission 


other: members of the 
brought out that the com- 
mission by law must advertise for pro- 
posals for bonds the same as on any 
other commodity or material in connec- 
tion with the road work. They ex- 
pressed the belief that it may be possible 
to obtain an even more advantageous 
rate than the 1 percent offered by the 
group in question. 






Nebraska Court Holds U. S. F. & G. 
Entitled to Subrogration in 
Indian Fund Case 


NEB., 


LINCOLN, Jan. 6.—The 
United States Fidelity & Guaranty won 
a $22,000 case in supreme court this 
week and lost another one for $5,894. 
It was defeated in the lower court in 
both cases. 

The company had signed a $25,000 
bond guaranteeing the safety of a de- 


posit made by the United States gov- 
ernment of Indian money in the Kilgore 
State bank. When it was closed the 
government had $22,000 to its credit. 
The surety company paid this, and then 
brought suit asking to be subrogated 
to the rights of the government, and 
to be repaid in full out of the deposit 
guarantee fund. 

The district judge held that the gov- 
ernment having separately guaranteed 
its own deposits by a bond required of 
the state bank in which the money was 
placed, was not a depositor under the 
guaranty fund, and that the surety com- 
pany, therefore, had no rights of sub- 
rogation. The supreme court says that 
a deposit by the United States, through 


its proper agents, if individual Indian 
money in a state bank is entitled, upon 
failure of the bank, both to priority 


against the assets of the bank and the 
protection of the state bank guaranty 


tund: and this is so notwithstanding 
a bond in accordance with the federal 
law be first given by the bank to se- 


cure the deposit. 

The court adds that the surety 
bond given by 
deposit of 
required by 


on a 
a state bank to secure a 
Indian money, such as is 
federal law, will ordinarily 


be subrogated to the rights of the de- 
money, 


positor of such the 


United | 


rogation, it says, always follows equity, 
and only where irregularity exists will 
its automatic operation be denied. It 
being beyond dispute that in the ab- 
sence of a surety bond the government 
would be entitled to recover from the 
fund, it follows that the bondsman suc- 
ceeds to its rights. 

The other case was where the com- 
pany had to pay $5,894 on the adminis- 
trator’s bond of L. A. Berge, a Walton 
banker who absconded. Berge ran a 
one-man bank in the small town, and 
the surety company contended that his 
acts were those of the bank and what- 
ever knowledge he had of conversion 
of the estate funds were those of the 
bank. The court, however, says that a 
man may be two persons in law, and 
that as he drew the money out as ad- 
ministrator, the bank is not liable, since 
it cannot follow application of funds 
after drawn. 


Hoffman With Union Indemnity 


Charles Hoffman, for several years 
past manager of the branch office of the 
American Surety at New Orleans, has 
resigned to become assistant to Henry 
M. Marshall, vice-president in charge of 
the fidelity and surety department of the 


Union Indemnity at the head office. Mr. 
Hoffman is a native of New Orleans 
and after graduation from its public 


schools took a course in the law depart- 
ment of Tulane University. He has 
specialized in corporate suretyship dur- 
ing his entire business career and brings 
to the discharge of the responsibilities 


of his new connection broad and suc- 
cessful field experience, coupled with 
sound constructive underwriting judg- 


ment on all classes of surety and fidelity 
risks. 


Milwaukee Office Sets Record 
MILWAUKEE, WIS., 


Jan. 7.—A new 
Milwaukee record for fidelity and 
surety business was hung up by 


general, 


1924 business of the Wisconsin and upper 


Michigan branch. In addition to his 
managerial duties at the F. & D., Mr, 


Wolff is president of the Insurance Fed. 
eration of Wisconsin and one of the 
most active of Milwaukee underwriters 
in local insurance circles. 


Would Bond Employment Agencies 


ST. PAUL, MINN., Jan. 6.—Employ- 
ment agencies would be required to give 
bonds to the state ranging from $1,000 
to $2,000 to insure compliance with a 
proposed state law under terms of a bil} 


to be introduced in the Minnesota state 
legislature which convened this week. A 
number of organizations are behind the 
proposed law, including the Minneapolis 
Trades & Labor Assembly. 

A collection agency bond is not re- 
quired for a collection bureau operating 
under a trade name when the persons 
operating the bureau are Wisconsin at- 
torneys, C. A. Erickson, deputy attorney 
stated in an opinion given to 
Fred Zimmerman, secretary of state. 


Oregon Public Official Bonds 


PORTLAND, ORE., 
large personal bonds 
political officers have been written in 
Oregon recently. The largest was for 
Thomas Kay, state treasurer. His bond 
is for $300,000. The Fidelity & Deposit, 
the Aetna Casualty, and the American 
Surety shared equally in the latter bond. 
The Fidelity & Deposit wrote a $100,000 


Jan. 7.—Several 
for newly elected 


bond for Thomas Hurlburt as tax col- 
lector of Multnomah county. It also 
wrote a $10,000 bond for Mr. Hurlburt 


as sheriff. 


Chicago Surety Luncheon 


The Surety Underwriters Association 
of Chicago held its first luncheon of the 
year Tuesday, with President A. C. Ar- 
nold in charge. H. H. Jeffery, Metro- 
politan Casualty; H. Dalmar & Co, 
Southern Surety; W. E. Tucker, Com- 
mercial Casualty, and H. M. Hansen, 


Massachusetts 


Bonding, were elected to 
membership. C. M. Randall, Joyce & 
Co.; Richard Hall, Maryland Casualty, 
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Maryland Casualty Company 


BALTIMORE 






is that it will be a prosper- 
Financial and business experts predict a 


gents, with a full line of Casualty 
3onds, are in an excellent position to 
help their clients with proper insurance protection in their 
Maryland protection is a good 
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and Lou Klein, R. W. Hosmer & Co., 
were elected to the membership commit- 
tee. It is purposed to send out a letter 
explaining the purposes of the Surety 
Association and urging the new mem- 
pers to affiliate. An entertainment com- 
mittee consisting of W. H. Hannsman, 
Fidelity & Deposit; Frank Wilder, 
Moore, Case, Lyman & Hubbard, and 
rR. C. Cline of the Aetna Casualty were 
appointed. Arrangements were _ also 
made for a round table luncheon every 
day of the week. This will be held at 
noon time at the Brevoort hotel. 





PERSONAL GLIMPSES 
OF CASUALTY MEN 











Fred L. Gray, head of the Fred L. 
Gray agency, Minneapolis, already had 


laurels as successful business man, 
traveler and author. He has become a 
lecturer. Recently he addressed the 


Republican Women’s Club on life in 
Latin-America, a subject with which he 
is familiar, having published a book en- 
tied “Zigzagging Through the Incas.” 
Mr. Gray told the women that the Mon- 
roe doctrine is regarded as pretty much 
of a joke by the South Americans, who 
resent the attitude of the United States 
in putting a protecting arm about their 
countries. 


C. A. Craig, president of the National 
Life & Accident, was presented last 
week with the “Book of Remembrance” 
by “Shield” men in 21 states. The cam- 
paign for thus honoring their chief ex- 


ecutive ran from Nov. 1 to Dec. 15. 
The men who succeeded in writing 
$5,000 were privileged to have their 
photographs - appear in the book and 


their names. The names of those pro- 
ducing a good amount of ordinary be- 


tween Dec. 4 and 13 also. ap- 
peared in the _ book. The amount 
of examined business done during 
this campaign was almost $4,000,- 


000. The last week of the campaign 
surpassed all other outstanding weeks 
of former years, with 777 applications 
for $1,311,000. This record excelled the 
next largest week by $250,000. The 
book was beautifully bound and was 
greatly appreciated by President Craig. 


One of the best skating ponds in 
Hartford is on the tennis courts located 
on the new grounds of the Aetna Life 
and affiliated companies. On New 
Year’s day, President Morgan B. Brain- 
ard could be seen cutting figure eights. 
Vice President R. W. Myers breaking 
speed records and Dr. George E. 
Tucker, surgical director, keeping him- 
self in trim via the steel runners to say 


nothing of the employees who take ad- 
vantage of this treat. Every night the 
courts are carefully sprayed so that 


each day a new film of shiny and smooth 
ice is ready. A. R. McKinney, home 
office superintendent, has charge of the 
grounds . 


C. S. Smith, editor of the “Shield,” 


tivities of the company and its men, 
was highly honored on the occasion of 


21 states last week when they issued a 
special edition showing their apprecia- 


vice, 
The company’s publicity 
was officially opened in January, 


department 
1922 


which was issued Feb. 21, 1922. The 
National Life & Accident in October, 
1922, adopted the shield as its trade- 
mark and the name of its house organ 
was changed to “The Shield.” Under 
Mr, Smith’s direction that publication 
has steadily expanded in size and in the 
character of its material until it is today 
tegarded as’ one of the best and most 
widely read house organs put out by 
any insurance company. 





XUM 


tion of his great and outstanding ser- | 
& 8 | sterdam Casualty, 
| Fidelity & G 


with Mr. Smith in charge. He edited 
the first issue of what was then known | 
a% the “Tennessee National News,” 


the weekly publication put out by the | 
National Life & Accident on the ac- | 


the gathering of the Shield Clan from | 
| $300,000 
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GIVE CREDIT TO VIGILANTES 


Reduction in Iowa Holdup Rates Due 
to Their Activities, Bankers of 
State Say 


DES MOINES, IA., Jan. 7.—Credit 
is given to the organization of county 
vigilantes’ committees, numbering ap- 
proximately 4,000 armed men, with a 
resultant reduction in robberies, for 
the decrease in rates on daylight holdup 
insurance for Iowa banks, according to 


Frank Warner, secretary of the lowa 
Bankers Association. 
In the new rates, effective Jan. 1, 


Iowa is the only state in the Union to 
get a reduction. The cost of daylight 
holdup insurance per $1,000 is now $1, 
a drop from $1.50. Iowa banks now pay 
only one-fourth as much as two neigh- 
boring states. The rate for Kansas, 
Oklahoma and Illinois remains at $4 a 
thousand. The rate in Indiana is $3, in 
Missouri $2 and in Minnesota $1.50 

A drive to increase the efficiency of 
county vigilantes committees, with com- 
plete reorganization in some instances, 
will be conducted by Don Davis, special 
agent of the state ‘bureau of investiga- 
tion. The effort to increase efficiency 
will be centered in the northern section 
of the state, where all of the bank rob- 
beries of last year were staged. Out of 
eight bank robberies committed last 
year, four were in counties where vigi- 
lantes’ committees are not organized, 
three were in towns having no repre- 
sentation on the county committee and 


one was in a town where the vigilantes 
were poorly organized, it was said. 


Reimbursed for Bank Losses 
WASHINGTON, D. CG, Jan. 7.—The 


senate last week adopted bills under 
| which the Maryland Casualty, Fidelity 
& Deposit, United States Fidelity & 


Guaranty and National Surety would be 
reimbursed for treasury certificates of 
indebtedness which have never been pre- 
sented for payment and for the loss of 
which they had reimbursed the Federal 
teserve Bank of Richmond and the Cen- 
tral Trust Company of Cincinnati. 


One bill covers four certificates of 
$1,000 each, apparently lost while in the 
possession of the Richmond bank, cov- 


ered by the Maryland Casualty, Fidelity 
& Deposit ‘and United States Fidelity & 
Guaranty; and the other measure covers 
one certificate in the sum of $10,000, lost 
by the Central Trust Company, and cov- 
ered by the Maryland Casualty, United 
States Fidelity & Guaranty and National 
Surety. 

The legislation covers the 
of these sums to the 
with the provision, 
file with the 
in a penal 
to be used 
eventually 
already 


repayment 
companies named, 
however, that they 
treasury department bonds 
sum of double the amount 
should the missing bonds 
turn up. The measures have 
been passed by the House. 


Reward for Cleveland Robbers 

CLEVELAND, O., Jan. 6.—The _ Fi- 
delity & Deposit has offered a reward of 
$2,500 for the apprehension of the per- 
sons who recently committed the burg- 
lary of the Stearn department store com- 
pany and secured about $10,000 from the 
safe which was blown open. 








REASON FOR CHANGE 
IN LIABILITY RATES 


(CONTINUED FROM PAGE 37) 


their claim files, and that no allowance 
is permitted by the states for use of 
indicated tendencies, which tendencies, 
be it said, are steadily upward. Thus 
the companies are forced to accept li- 
ability at a rate of premium, which 
while measuring the hazard of the past, 
might prove wholly inadequate to cover 
the liability of the succeeding 12 


months. Its record might yield a very 
substantial loss. The constant effort 
of the underwriters is to make each 


class of risks and each broad territory, 
pay for its own losses. The new rate 
manual carries out that sensible idea 
more nearly than has any manual pre- 
viously issued by the companies. 


Some managers are frank enough to | 


say that they doubt whether the latest 
rates will prove adequate once the loss 
record for 1925 be completed, and that 
is one reason why they are unwilling 
to write risks for a three-year period 
as they are often urged to do. 


Nebraska Treasurer’s Bond 


LINCOLN, NEB., Jan. 6—As finally re- 
adjusted the million dollar bond for 
State Treasurer Robinson, now on file 
and covering his second term, is carried 
by nine companies. The Harry A. Koch 
agency prepared it on behalf of the Mas- 
sachusetts Bonding, which assumes 
and has reinsured the remain- 
der as follows: Fidelity & Deposit, $250,- 
000; Standard Accident, $50,000; New Am- 
$100,000; United States 
uaranty, $50,000; Metropoli- 
tan Casuaity, $100,000; Maryland Cas- 
ualty, $50,000; Globe Indemnity, $50,000; 
American, Surety, $50,000. 

The state appropriates $5,000 for pay- 
ment of the premium for two years and 
this is divided between the agents and 
companies signing, less 30 percent for 
commission for agents and 10 percent 
for payment of cost of auditing the 
treasurer’s books. Harry S. Byrne of the 
Fidelity & Deposit wrote the $50,000 
bond for Deputy Treasurer Reinhart. 


Mrs. E. H. Manning, wife of Vice- 
President Manning of the General Cas-, 
ualty & Surety of Detroit’, died at Dallas 


last week. 


INTERESTING POINT ON 
DEPOSITORY BONDS 


(CONTINUED FROM PAGE 37) 


that the bonding companies, 
must stand on the 
creditors. 

The Iowa Supreme Court in the case 
of Leach vs. Exchange State Bank, 
al, decided on Oct. 25, last, that the 
preference was a valid lien and rendered 
judgment accordingly. However, the 
attorney general is now urging objec- 
tions which were not brought forth in 
that case, and which may change the 
situation. 

This subject is a very vital one out 
here in lowa and especially to the surety 
companies, for the reason that a number 
of banks have failed during the past 
year. There is some possibility at least 
that more of them will follow the same 
course during the next six months. Two 
failed here last week. In the event 
the rights of preference should be denied 
by the lowa supreme court, surety com- 
panies will suffer severe losses. 

The newly elected Iowa state treas- 
urer, who assumed his position Friday, 
refused to receipt for $1,000,000, the 
amount tied up in banks that have 
closed, deposited by the outgoing offi- 
cial. The surety companies have not yet 
paid the claim and hence the new treas- 
urer refused to give the receipt. 


therefore, 
same basis as all 


Public Money Preferred Claims 


Some years ago the Iowa legislature 
passed a law making public money 
deposited in banks preferred claims in 
case of a bank failure. The principle 
involved in such an enactment was 
predicated upon the theory that such 
funds must be given the largest pos- 
sible security in order that the public 
business might not be hampered. Pub- 
lic schools must be assured of perman- 
ency in operation. County business, in 
which is involved the courts, must func- 
tion without hindrance, and the state 
cannot take any chances in the dis- 
charge of its obligations. 

The presence of this preference law 
made it possible for public officials to 
secure bonds from surety companies at 
a low cost, the hazard being greatly 





lessened because of 
the statute books. 

When the United State 
a few months ago and the state de- 
partment of banking took charge, it 
developed that the state treasurer had 
a large amount of state funds on de- 
posit in that bank, and the same was 
true of the county treasurer, city treas- 
urer and school treasurer. The fact that 
the United State Bank was under state 
supervision immediately aroused de- 
positors. An injunction was asked of 
the district court, forbidding the pay- 
ment of public claims, except in the 
manner in which the claims of private 
citizens were adjusted. This naturally 
involved the state in an action against 
itself. The attorney-general, being the 
legal advisor of R, L. Leach, at the head 
of the state banking department, could 
not act for the state in looking after the 
funds of the state treasurer in the de- 
funct bank, of which Mr. Leach is re- 
ceiver, so the executive council em- 
ployed George Cosson, former attorney- 
general, to take the other side of the 
controversy. 


its presence upon 


sank 


closed 


Treasurer Makes Demand 


The climax came on the last day of 
the year when W. J. Burbank, retiring 
state treasurer, made demand upon the 
receiver of the United State Bank, Com- 
mercial Savings Bank and Mechanics 
Savings Bank for all state money, in 
their socsasaien. At the same time the in- 
coming state treasurer, Ray Johnson, 
made a demand upon the Commercial 
and upon the Mechanics for additional 
surety if such banks were to continue 
as state depositories. Bonding com- 
panies refused to function further until 
it is definitely settled whether public 
moneys are to be considered as pre- 
ferred claims. Under this unsettled con- 
dition the two banks involved could do 
nothing else but close their doors. 
This action tied up another half mil- 
lion of state funds, nearly a half million 
of school funds and about a quar- 
ter million of county funds. County 
Treasurer Bennett, having been _ suc- 
ceeded by Allen Munn, made a similar 
demand upon the banks that the state 
treasurer did, 

Await Action of the Courts 


The interests of the 
municipality and school district in each 
of the stranded banks are amply pro- 
tected by surety bonds and by personal 
bonds. The adjustment of the whole 
difficulty will have to await the action 
of the courts in an effort to unravel 
the complications. It is now clearly 
seen that too much public money led 
to the undoing of both the Commercial 
Savings and the Mechanics. 

A test case has been brought to the 
supreme court by R. L. Leach, state 
superintendent of banking, in an appeal 
from a decision handed down in the 
district court in Guthrie county hold- 
ing that school district deposits in the 
Exchange State Bank should be paid 
before the claims of other deposits. 


state, county, 


Issue Is Raised 


in the case 
ngs Bank the Iowa 


Under a recent decision 
of the Marathon Savi 


Supreme Court held that public de- 
posits receive preference. In the case 
now brought by Mr. Leach, who is 


represented by the attorney-general, the 
contention is made that the last legisla- 
ture, when it enacted the law making 
the state superintendent of banking the 
received of all insolvent or liquidated 
state banks, takes the place of the old 
law, and that in the cases of all banks 
closed after May 3, 1923, when the 
present law went into effect, public de- 


posits have no more preference than 
others. 
Should the decision of the supreme 


coure be favorable to the appeal made 
by Mr. Leach through the attorney-gen- 
eral public deposits will not be pre- 
ferred claims in the liquidation of any 


state banks which have failed since 
Mav 3, 1923. Public funds do not have 
preferred claims under the national 


banking laws, and in cases of failure of 
national banks there are no preferred 
claims. 
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COMPANY CAN RECOVER 
INTERVENES IN DAMAGE SUIT 


Compensation Carrier Gets Back Money 
When Estate Receives Judgment 
for Accident 


case arising in Yakima county, 
Wash., involving contract entered into 
under the workmen’s compensation laws 
of California, the supreme court of Wash- 
ington affirms the lower county court 
in holding that an insurance company 
is entitled to recompense for the sums 
it has paid to decedent’s estate, from the 
judgment secured ‘by such administrator 
in an action for damages against the 
party liable for the accident. 


History of the Case 


Ina 


Fred H. Hartje, an employe of the 
Atlantic Produce Company of Cali- 
fornia, but living at Yakima as potato 


buyer, died June 8, 1922, from injuries 
received from a truck owned by the 
Gibson Produce Company. ; 

By award of the California commis- 
sion the insurance carrier, the Hartford 
Accident & Indemnity was held to full 
liability of $5,000 in weekly install- 
ments of $20.83. Administrator of 
decedent’s estate brought action in dam- 
ages against the Gibson Produce Com- 
pany. The Hartford Accident inter- 
vened under a section of the California 
law relative to claims against a third 
party, which provides that “the court 
shall, on anplication, allow as a first 
lien against any judgment recovered by 
the employe the amount of the em- 
ployer’s expenditures for compensation,’ 
on the theory that all rights of the em- 
ployers had been subrogated to the in- 
surance company. 

Court Held for Company 


Judgment was awarded by the jury in 
the sum of $9,000 for the wrongful! death 
of Hartje, and the Gibson Produce 
Company moved for judgment not- 
withstanding the verdict. This was on 
the grounds that it was unlawful to 
prosecute a suit for damages for the 
benefit of any other party than the 
widow of the decedent, and that this 
case was for the joint benefit of the in- 
surance comnany. 

The supreme court, however, holds 
that the laws of the state of California 
were made a part of the contract of in- 
surance issued thereunder, so that the 
statutory provision as to rights of the 
insurance company was a part of the 
contract, and that the lower court 
merely enforced that provision of the 
contracts. 

Furthermore says the court: “It is 
unquestioned law that where one car- 
ries an accident policy and received an 
injury from a third person, the personal 
accident insurance he carried has noth- 
ing to do with his right of recovery 
from the wrongdoer. He, or his rep- 
resentatives or beneficiaries may re- 
cover both upon the policv of insurance 
and compensation from the wrongdoer.” 


Discuss Iowa Elevator Code 


DES MOINBS, IA., Jan. 6.—The confer- 
ence held at the state capitol involving 
Iowa's elevator code commission and 
representatives of elevator manufac- 
turers, electrical appliance experts and 
casualty companies from all sections of 
the United States devoted two days to 
a thorough discussion of the situation. 
It was decreed that the code formulated 
by the Iowa commission, while covering 
the matter in a most efficient manner, 
was too drastic in some of its require- 
ments to be practical and after a study 
of every phase of the subject it was 
finally agreed to adopt substantially the 


elevator safety code of the American 
Society of Mechanical Engineers. 
The 1921 edition of the A. S. M. E. 


code has been adopted by Oklahoma and 
Utah and used very largely in revisions 
of the Pennsylvania_and New York codes. 
It is being used extensively in the re- 
vision of the California code, now under 
way. 





ASK STATE AUTO FUND 





TWO WASHINGTON PROPOSALS 


Compulsory Liability Insurance to Be 
Big Legislative Issue in Pacific 
Northwest 


SEATTLE, WASH., Jan. 7.—Early 
indications point to compulsory liability 
insurance for automobile owners as one 
of the most important new subjects to 
come before the Washington legislature 
at its coming session. An active pre- 
legislative campaign is being carried on 
by proponents and opponents of com- 
pulsory automobile insurance. The ad- 
vocates point to the large number of 
deaths from automobile accidents and 
injuries in auto accidents, the bigger 
percentage of automobile accidents and 
deaths as compared to industrial acci- 
dents; the small proportion of automo- 
bile owners now carrying liability in- 
surance (about 16 percent) and the 
choked conditions of the courts due to 
automobile cases. 

Opponents of the plan say that adop- 
tion of compulsory insurance would 
have the effect of increasing, rather 
than decreasing the number of automo- 
bile accidents, by making drivers more 
careless; that states adopting it would 
be engaged in constant difficulties due 
to accidents in other states; that it 
would inevitably lead to a state monop- 
oly of insurance; would be an extension 
of the paternalistic theory of gov- 
ernment, and would lead to the estab- 
lishment of a new army of state em- 
ployes. 

Two Plans Suggested 


Legislators who plan introduction of 
compulsory automobile liability insur- 
ance are considering two plans of op- 
eration covered in bills which have 
been introduced in eastern legislatures. 
One requires the owner of an automo- 
bile to take out liability insurance, 
either with a private company or the 
state, or to deposit sufficient bonds or 
other securities at the time of taking 
out a license, to protect persons who 
might be injured. The second plan is 
compulsory state insurance, barring all 
remedies by suits at law, the plan fol- 
lowec by Washington in adopting its 
industrial insurance law. 


Doctrine of Subrogation Construed 


A grain buying corporation’s manager, 
whose honesty plaintiff had insured, 
drew without authority a draft in the 
corporation’s name and fraudulently pro- 
cured a bill of lading from a common 
carrier purporting to cover a full car of 
wheat, naming the corporation consignor 
and the drawee of the draft consignee. 
The car was empty. Defendant bank in 
good faith exchanged its cashier’s check 
payable to the corporation’s order, for 
the draft with the bill of lading at- 
tached. This cashier’s check, defendant 
paid to a holder to whom the manager 
had negotiated it. Plaintiff reimbursed 
the drawee of the draft. Held that judg- 
ment for plaintiff should be reversed. Re- 
imbursing the drawee of the draft after 
defendant had paid its cashier’s check 
and with full knowledge of the facts was 
the act of a mere volunteer or inter- 
meddler, giving no right of subrogation, 
even if the drawee could assert a cause 
of action against defendant. The cor- 
poration had no title to check and its 
payment by defendant was not a con- 
version of the corporation’s funds. U. S. 
Fidelity & Guaranty vs. Citizens State 
3ank, Sup. Ct. Minn. Decided Dec. 12. 


Suit on Des Moines Elevator Case 


DES MOINES, IA., Jan. 6—Another 
lawsuit growing out of the Hotel Ran- 
dolph elevator disaster two years ago 
was filed by the hotel company against 
the Globe Indemnity for $10,000, under 
an elevator liability policy. The peti- 
tion points out that by a recent court 
decision Lois and Lucile Hoskins, injured 
in the crash, were paid $10,000 each by 
the hotel company. The policy provided 
for the payment of a maximum sum of 
$5,000 to each person injured. 





NO CREDITS ARE GIVEN 


SITUATION IN PLATE GLASS 


Underwriters Say That Merit System 
of Rating Not Yet Applicable 
to Their Business 


NEW YORK, Jan. 7. 
time in recent years executives of plate 
glass insurance companies have given 
some thought to the question of allow- 
ing rating credits for particular types 
of window settings, but thus far no 
action of the kind has been taken, nor 
is there any likelihood that it will be 
in the near future, at least. Manu- 
facturers of particular makes of set- 
tings have urged the claims of their 
product upon the underwriters, holding 
that because of the peculiar merits of 
the systems employed preferential in- 
surance rates should be given for their 
installation. The underwriters are 
flatly opposed to granting a concession 
to any particular type of window frame, 
holding that if they did so they would 
soon find themselves threatened with 
legal action by all other manufacturers 
not so recognized, and might be mulcted 
in heavy damages. 





Referred to the Laboratories 


The constant response to all such 
appeals has been to refer the manufac- 
tures to the Underwriters’ Laboratories 
where a scientific test would be made 
of the appliances submitted; underwrit- 
ers insisting that such action would 
have to be taken not by a single manu- 
facturer, but by a number, so that in 
the event of a favorable report the in- 
surance companies would not be ac- 
cused of favoring any particular type 
of setting at the expense of all others. 
So far as is known but one manufac- 
turer has qualified under this condition 
to date. Again, the underwriters have 
no means of measuring the hazard of 
any particular type of setting, for the 
breakage of glass is caused oftimes 
through the settling of buildings and 
other causes, with which settlings have 
only a remote relation. 

What is true with respect to window 
frames applies equally to show case 
manufacturers, each of whom feels that 
his make is superior to that of all others. 
and that due recognition of this should 
be made by the underwriters through 
the medium of rate reductions. No 
method of testing the relative worth of 
the different types of window settings 
or of show cases from an underwriting 
standpoint has yet been devised. Con- 
sidering the numerous obstacles to the 
idea it is hardly likely that one will be 
formulated. 


Jitney Bonds in Louisville 


LOUISVILLE, KY., Jan. 6—The upper 
board of the city council has passed an 
ordinance under which all jitney bus 
operators will have to post bonds. It 
was pointed out that surety companies 
do not desire this class of business and 
that the drivers will probably have to 
post realty bonds, to protect the public 
and owners of property, or else cease 
operation. There have been too many 
drivers who were careless and judgment 
proof as well. There is also a fairly 
well started movement for enactment 
of a law at the next legislative session 
to force all car owners to carry insur- 
ance, where they can not show that they 
are financially responsible. 


Federal Surety Promotions 


DAVENPORT, IA., Jan. 6—Hugh T. 
Millard, who has been superintendent of 
the contract bond department of the 
Federal Surety, has been advanced to 
superintendent of the fidelity and surety 
bond department of the company. The 
new department combines the work 
managed by Mr. Millard and Halsey 
Smith, who resigned a few weeks ago. 
T. H. Ridaway has been made superin- 
tendent of the fidelity and surety claim 
department. He was formerly with the 
surety department of the Continental 
Casualty, Chicago. 





CAMPAIGN IS PLANNED 
NATIONAL L. & A. AGENTS MET 


Year’s Program Outlined to Field Men 
in Conference at Home 
Office 


NASHVILLE, TENN., Jan. 6— 
Plans for another intensive campaign 
in the new year had the right of way 
in the conference of officials and field 
representatives of the National Life & 
Accident. The first day was featured 
by the annual reunion and banquet, the 
arrangements for which were in charge 
of W. R. Craig, Jr. There were 500 
attendants at the dance given the first 
night at the auditorium of the home 
building. Service pins were awarded 
Saturday morning to 17 employes who 
have been with the company 15 years. 

President C. A. Craig presided at the 
exercises the first morning, when allot- 
ments for 1925 were discussed, and 
Vice-president T. Leigh Thompson was 
in the chair in the afternoon, when the 
casualty department, of which he is 
manager, was reviewed. The allotments 
applying to all departments of the com- 
pany’s business, to agents, superintend- 
ents and managers, were given in detail 
by President Craig. 

Announcement was made that George 
D. Wright, formerly manager of the St. 
Louis district, has been promoted to the 
managership of the northwestern divi- 
sion, including Kansas, Chicago, East 
St. Louis, part of Kentucky and all of 
Illinois, Indiana and Missouri. Mr. 
Wright has been with the company for 
20 years and is regarded as one of its 
most competent field men. He was 
presented to the conference and made 
an appropriate talk of acknowledgment. 

Announcement was made of the deci- 
sion to have two districts instead of one 
in St. Louis. E. P. Boggess, formerly 
supervisor of the northwestern division, 
was made manager of one of the dis- 
tricts, and J. A. Stumb, who has been 
with the company for years, rising from 
agent to manager, was put in charge of 
the other. 


Chicago Branch Office Expands 


The territory of the Chicago branch 
office of the Georgia Casualty has been 
extended to take in the entire state of 
Illinois and in the future all Illinois 
agents will report direct to that office. 
Formerly the activities of the Chicago 
branch office was confined to only Chi- 
cago and Cook county. W. W. Heise, 
manager of this branch, reports an in- 
crease of approximately 24 per cent in 
business written in 1924 over the cor- 
responding period of 1923. 

The home office of the Georgia 
Casualty has declared a dividend to its 
stockholders and in doing so reports a 
very splendid year’s production. The 
company has produced a net premium 
in excess of $3,250,000, with a total 
reserve of approximately $2,200,000. 
This is an increase of 20 per cent over 
the corresponding year. Plans are now 
being made to erect a home office 
building for the company in Atlanta. 


Says “Hospital Bond” Not Bond 


BOSTON, MASS., Jan. 6.—The “hospital 
bond” issued by the National Surety is 
not a contract of suretyship, the com- 
pany issuing it does not act as surety on 
a bond or obligation, but rather the con- 
tract is one of insurance against per- 
sonal accident’ or illness and is 
therefore subject to the section of the 
insurance law regulating accident or 
health policies, Attorney General Ben- 
ton held in an opinion to Commissioner 
Monk, sustaining the opinion and ruling 
made by the commissioner and depart- 
ment counsel some time ago, to which 
the company took exception. 

Under the ruling such companies as 
are licensed to do only a_ suretyship 
business in the commonwealth may not 
issue “hospital bonds” of the type in 
question. Such policies may be issued 
only by a company licensed for health 
and accident business. 
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A PROFITABLE RESOLUTION 


APP this to your list of New Year res- 
olutions (if you made any): 


“In order that my income may be 
increased during 1925, I hereby re- 
solve to obtain a connection with a 
well-known, firmly established, 
financially strong and forward- 
looking surety company, one which 
is enthusiastically interested in the 
welfare and profits of each of its 
representatives.” 


And then when you are ready, writejthe 


FIDELITY AND DEPOSIT COMPANY 


Baltimore 


Fidelity and Surety Bonds and Burglary Insurance 
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STATISTICS ON WORKMEN’S COMPENSATION INSURANCE 


‘| 
| 








HE New York department 
gotten out a special report giving | 
figures on workmen’s compensa- 
tion insurance, which are illuminating. 


It covers the experience of the com- | 


panies licensed in New York state. 


The | 


has | business 


in all states. The data is | 
taken from the casualty experience ex- | 
hibit returns of the companies. It will 
be seen from the loss ratio that where | 
a concern has a large volume of per- | 
miums and therefore is able to get an 














ratio in the New_York State Insurance | 


Fund is 78.76. The table will be stud- 
ied with interest. The companies that 
have ceased writing workmen’s com- 
pensation insurance are not included 
in this list. If they were, the loss ratio 

















table gives the figures on last year’s | average, its ratio is high. The loss | undoubtedly would be much higher. 
Analysis of Expenses 
-—Percentage of Earned Premiums—, d 7 
Ratio Ratio 
Acquisi- of of 
Investi- tion Gen- Miscel- Net 
gation and eral Inspec- laneous Gain 
and field admin-_ tion Profit from 
Prems. Losses Loss Exp. Exp. adjust- super- istra- and or Under- 
Insurance Carrier Earned Incurred Ratio Incurred Ratio ment vision tion Bureau Taxes Lossfi writingt 
All Carriers ....... $125,535,874 $84,566,554 67.36 $47,506,096 37.84 8.70 14.95 8.75 3,27 2.17 —B5.45 
Non-Participating... 464,028 65,845,066 67.56 40, 976, 678 42.04 9.09 17.98 9.23 3.30 2.44 —10.10 
Participating ...... 38 071,846 18,721,488 66.69 6,5 23. 7.31 4.44 7.08 3.18 -25 10.73 
Aetna Casualty..... 4,569 4,145 90.71 “9! 19.97 18.23 15.24 1.68 2.25 —47.71 
BMCRB. EHTS cc cceces 9 697.5 909 5,996,57 61.84 4,481,170 8.50 18.25 9.48 6.99 2. —8.25 
American Employ.. 3,735 719 19.25 \ 04 44.18 36.66 16.06 6.5 —29.36 
American Indemnity 7,873 547 19.66 % 3.91 8.99 62.97 2.88 13. —31.23 
Columbia Cas....... 1,161,874 793,882 68.33 ‘ 4.87 20.70 7.15 2.50 Re —4.83 
Commercial Cas..... 917,249 625,872 68.23 9. 8.51 18.32 7.85 3.10 1. —7.83 
G@ontinental Cas.... 2,140,930 1,510,332 70.55 924" 084 43.16 10.87 15.61 7.97 6.46 2. —13.73 
Eagle Indemnity.... 117,272 175,646 149.78 85,121 72.58 15.62 31.43 18.04 4.16 3. —125.78 
Employers Indem... 350,568 189,789 54.14 220,028 62.76 17.95 25.14 15.61 1.20 2. —15.07 
Employers Liab..... 9,128,686 6,752, 180 73.96 3,590,121 39.32 11.18 18.41 6.7 1.64 a —13.69 
Fidelity & Casualty 3,888,630 2,890,163 74.32 1,684,040 43.31 7.21 20.34 9.87 3.17 2 —17.46 
General Accident... 3,356,463 2,418,652 72.05 1,245,525 37.12 9.62 17.56 5.42 1.95 2. —10.13 
Globe Indemnity... 4,298,919 3,059,147 71.16 1,617,567 37.62 8.40 17.3 6.99 2.7 2. —8.93 
Hartford Ac. & Ind. 4,627,518 3,540,995 76.52 1,865,939 40.32 7.57 17.60 10.04 2.96 2. —17.33 
Indem., Ins. Co. N. A. 1,715,384 933,630 54.43 746,916 43.53 10.04 18.28 8.93 3.83 2. 1.51 
Independence Ind... 244,421 262,539 107.41 195,709 80.08 16.58 31.62 22.55 5.72 3. —88.23 
London Gu. & Ac... 6,859,474 3,840,526 55.99 3,040,352 44.32 10.37 20.36 9.19 2.28 2. —.82 
London & Lance. Ind, 162,226 99,046 65.07 86,135 56.58 11.74 20.23 17.87 4.63 2. —25.73 
Maryland Casualty.. 6,182,654 4,883,023 78.98 2,679,025 43.33 10.81 17.06 8.83 2.82 3. —21.57 
Mass. Bonding...... 130,224 59,016 45.32 65,129 50.01 19.31 20.22 4.35 4.11 2. 3.98 
Metropolitan Cas... 5,800 60 1.03 9.315 160.60 -o- 38.70 114.69 1.69 5 —61.63 
New Amster, Cas.... 1,635,872 1,152,629 70.46 651,472 39.82 9.79 17.55 7.73 2.69 2. —9.25 
N. J. Fid. & Pl. Gl. 7,691 4,636 60.28 3,109 40.42 1.98 17.80 6.69 8.10 5. —.20 
New York Indem... 291,320 249,899 85.78 272,714 93.61 9.54 43.34 30.37 5.09 5. —86.12 
N. W. Cas. & Surety 166,132 49,139 29.58 89,102 53.64 8.35 21.37 17.09 4.75 2. 17.11 
Norwich Union .... 766,13 507,792 66.36 317.407 41.48 7.25 21.49 8.80 1.70 2. —7.27 
Ocean Accident..... 4,945,220 3,671,782 74.24 1,931,995 39.07 8.74 16.19 8.27 3.27 2. —13.34 
Phoenix Indem. .... 161,312 149,185 92.48 95,540 59.23 9.81 22.80 21.18 2.50 2.$ —53.08 
Royal Indemnity... 3,108,974 2,154,215 69.29 1,212,193 38.99 7.31 17.81 9.46 2.36 2.0 —7.47 
Standard Accident.. 2,463,973 1,549,040 62.86 956,740 38.83 8.09 17.39 7.55 3.25 2 —5.73 
Sun Indemnity..... 59,721 48,770 81.66 79,113 132.47 21.98 44.68 51.16 8.92 5.73 —120.41 
TRAVOIOTD cccccccese 16,318,335 8,382,581 51.37 6,981,770 42.78 8.89 16.79 11.20 3.46 2.44 .05 
Union Indemnity. 819,614 450,118 54.91 362,049 44.17 11.20 17.07 13.07 .83 2.00 —.35 
U. S. Casualty Co... 1,974,311 1,484,685 75.20 843,645 42.73 8.66 15.10 12.59 4.42 1.96 —17.98 
U. S. Fid. & Guar.. 6,340,282 5,503,973 86.81 2,647,996 41.76 7.81 18.95 9.95 2.52 2.53 54 —33.10 
Western Casualty.. 598,661 367,064 61.3 13.08 7.10 ror 3.85 61 1.52 ‘ 26.39 
RUE occ ubsednanee 2,815,501 2,082,071 73.95 1, 39.37 8.16 18.34 6.76 3.21 2.90 52 —14.84 
Allied Mutuals Liab. 653 ,301 351,526 53.81 27.33 6.27 1.23 14.50 4.29 1.04 4 18.43 
Amer. Mut. Liab.... 933,206 5,514,334 69.51 1 24.62 8.94 5.11 5.47 3.64 1.46 1 6.02 
Bakers’ Mutual ° "1281091 12,394 9,67 31.78 4.18 8.88 14.05 —.36 5.03 8 57.73 
Coal Merchants Mut. 108,619 49,203 45.29 30.42 11.35 4.45 13.01 37 1.24 —.19 24.10 
Empire State Mut.. 57,618 29,936 51.96 29.36 —.09 7.94 18.91 1.58 1.02 —1.32 17.36 
Employers Mutual.. 677,319 528,135 77.97 190,670 28.15 8.41 8.34 4.85 5.71 .84 22 —5.90 
Exch, Mut. Indem.. 453,328 236,576 52.19 120,: 352 26.54 2.85 20.33 29 2.34 aan —.09 21.18 
Federal Mut, Liab.. 2,304,294 1,321,340 57.34 25.27 9.32 6.49 5.80 1.87 1.79 —2.40 14.99 
Indiana Lib. Mutual 136,850 69,591 50.85 39.43 4.59 12.25 20.12 77 1.70 —5.35 4.37 
Interboro Mut. Ind.. 230,442 152,730 66.28 14.67 4.41 ae 8.44 3.43 —1.61 —1.08 17.97 
Jamestown Mutual. 165,929 75,957 5.78 2,63 13.64 .95 .09 7.66 4.19 .75 —.82 39.76 
Liberty Mutual..... 5,981,416 4,082,104 68.25 1,320,693 22.08 7.72 3.94 5.28 3.38 1.76 —.08 9.59 
Lumber Mut. Cas... 622,549 398,107 63.95 187,320 30.09 7.87 3.25 14.83 3.08 1.06 2.06 8.02 
Mfrs. Liability...... 1,021,087 804,515 78.79 349,688 34.25 7.61 7.82 13.52 3.59 1.71 1.21 —11.83 
Mutual Cas. ......- 42,398 10,755 25.3 14,854 35.03 2.57 11.40 19.92 .33 81 —.74 38.86 
N. Y. Pr. & Bk. Mut. 136,984 50,207 36.65 23,050 16.83 2.28 2.12 8.55 3.04 84 —1.90 44.62 
Security Mut. Cas.. 1,659,334 952,399 57.40 264,167 15.92 6.36 4.23 2.88 1.36 1.09 —,23 26.45 
§State Insur. Fund. 3,067,127 2,145,797 78.76 539,613 17.59 2.48 -96 12.44 1.71 eile 7.85 11.50 
U. S. Mut. Liab..... 151,077 22,689 15.02 33,771 22.35 13.51 ; 9.08 01 —.25 84 63.47 
Utica Mutual ...... 1,713,033 1,037,025 60.54 366,893 21.42 7.03 2.31 7.42 3.85 81 —.19 17.85 
Utilities Mutual.... 827,844 606,168 73.22 203,562 24.59 8.04 1.60 6.30 7.65 1.00 —.61 1.58 
Represents gain or loss from premiums charged off or recovered, change in overdue premiums disallowed, ete. 
tMinus sign indicates loss. 
§Rates are in general 15 percent lower than manual. 
California Conference Meeting period, the fatality rate was 4.22 per j|a two-day trip to New York is offered 
IS s r million tons. The corresponding rate for with all expenses paid. For the second 
The California conference on acqui-| the first eleven months last year was | prize $20 will be paid, and $10 for the 
sition a field supervision cost for Cas- | 3.87. The increase indicated by the rate | third. All additional ideas of merit will 
ualty companies will hold its annual | of 1924 was due entirely to the explo- | be rewarded with $5 payments. The 
meeting in San Francisco Jan. 15. Joy sions of gas and coal dust during the judges appointed by Vice-President C. 
Lichterstein, manager of the Hartford; aga vs vd the — year. a re Br ae ar J. Cc. Barden, R. W. 
S nager of the Nor- n November, as in the previous month, Myers and J. M. Parker, Jr. 
Kenneth Spencer, manag no single accident caused as many as 
wich U aon eee “ E. hg five deaths. Hence the record for 1924 
Tr., of the New or ndemnity, ©. -| to Nov. 30 remains at nine major disas- 
Cotter, resident secretary of the Royal , ters which resulted in 452 deaths, as Oehm Is Made Manager 
Indemnity, and Rollo E. Fay of the | compared with 9 similar disasters caus- Cc. M. Abbott has resigned as district 
Aetna Life and. affiliated companies | ing 287 deaths during the first 11 months anes ed the American Employers at 
4 . : . r etroi leorg . » “a 
have been named by Chairman L. ef 1923. ee rina xeorge B. Oehm, formerly as 


Armstrong as the members of a nom- 
inating committee. Mr. Fay is chair- 
n of the committee. 


me 





Accidents in Coal Mines 


Accidents at coal mines in the United 
States in November caused the death of 
155 men, according to reports furnished 
by state mine inspectors to the Depart- 
ment of the Interior, through the Bu- 
reau of Mines. Of the 155 men killed, 
114 lost their lives at bituminous coal 
mines throughout the country and 41 at 
the anthracite mines in Pennsylvania. 

Reports submitted to the Bureau of 
Mines covering the first 11 months 
1924 show a total of 2,135, of which 
1,697 occurred at bftuminous mines and 
438 at anthracite mines. As the output 
was 506,022,000 tons during the 11-month 


; ton, 


of | 


Iowa Boiler Explosion 


A boiler explosion in the heating plant 
of the office of the “Daily News” at New- 
Ta., did damage to the amount of 
$10,000. Besides wrecking the heating 
plant, one side of the newly constructed 
brick building was blown out. The ex- 
plosion was at 4 a. m., when nobody was 
around, hence the damage was confined 
to property loss. 


Aetna Companies’ Contest 


A contest entitled the “See-What-You- 
Can-Do” contest is being held by the 
casualty, fire and bond departments of 
the Aetna Life and affiliated companies 
for the purpose of stimulating new 
ideas in efficiency to be put into effect 
in the new buildings. For the best idea 


manager at the Detroit office, 
becomes the manager. The entire state 
is handled from this office. H. M. Penn 


| tendent of 


Andrew Gump Threw 
National Surety Men 
Into an Excited State 


HAT with the stiffest kind of com- 

petition for contract bond business 
and the necessity of serious application 
to its development, the most productive 
of surety bond developers were obliged 
to recess the other day when, at a con- 
ference of officers and department heads, 
Vice-President John L. Mee, superin- 
agencies, National Surety, 
stressed the importance of accuracy in 
business leads sent to agents in the field, 
He illustrated how a simple little hoax 
ran the gamut of home office and branch 
office folks, culminating in a loud guf- 
faw, in the local agent’s office at Port 


Angeles, Wash. 
Gump Is a Banker 

One of the contract service bureaus, 
Mr. Mee said, sent along with its cus- 
tomary quota of business “tips” the fol- 
lowing: 
_ “Port Angeles, Wash:—A_ new bank 
is being talked of here. Andrew B, 


Gump is interested.” 

The clerical force, mindful only of the 
huge bond required, eventually, for 
such an undertaking shot the lead with 


| all the speed that word implies to the 


company’s Seattle branch office. Names 
of “parties interested” mean nothing in 
the young lives of those whose duty it 


| is to relay such messages of joy to the 


force. Wouldn’t the 
Mr. Gump? Possibly 
same Saturday Night 


local agency field 
local agent know 
belonged to the 


Club! 
High School Students Responsible 


Joseph M. Gangler, the 
National’s Port Angeles agent, got the 
best “kick” out of his morning mail in 
his earliest recollection when the “tip” 
arrived. 

Of course there was no Andy in Port 
Angeles. In fact, the only Andy he ever 
heard of disports across the columns of 
the Seattle “Times” every night, the ob- 
ject of Min’s stinging rebukes. Agent 
Gangler did investigate, “just for the 
fun of it” and learned the joke was per- 
petrated on the contract service bureau 
by a group of Port Angeles students 
during a high school fiesta. 


At any rate, 


Standard Accident Promotion 


S. Brown, office supervisor of the 
Standard Accident for the past five 
years, has been made an assistant sec- 
retary of the company. Mr. Brown has 
been with the Standard Accident since 
1907, when he commenced work in the 
liability files and later became an in- 
spector. He served during the war, hav- 
ing enlisted as a private and later ob- 
tained a commission as a lieutenant. 
Before the end of the war he was made 
a captain attached to the staff of the 
commanding officer of the 85th Division. 


Claim Department Changes 


BALTIMORE, MD., Jan. 6—Announce- 
ment of the following changes in the 
claim divisions of the Maryland Casualty 
Company has just been made: E. A. Hul- 
burd has been placed in charge of the 
San Diego claim division at his request. 
George W. Ecrement, formerly of Pitts- 


| burgh, succeeds Mr. Hulburd in the Chi- 


has been appointed assistant manager 
and V. L. Sharpe, manager of the cas- 
ualty department. These three men 
have been connected with the branch 
office since it was opened in October, 
1923. Mr. Oehm was formerly in the 
home office of the Fidelity & Deposit | 


and later in its branch office at Detroit. 


Byron With Federal Savings 


LaRue Byron, for seven years con- 
nected with the American Mutual as 
underwriter, has become associated with 
the Federal Savings of Indianapolis and 
its associated companies, as special rep- 
resentative, doing agency development 
work. 


| office 


cago office. Donald B. Bellows takes Mr. 
Ecrement’s place in Pittsburgh. Max H. 
Seeger has been made manager of Spo- 
kane claim division and John D. Harvey 
has been appointed manager of the Jack- 
sonville claim division. 


King to Cedar Rapids 

Paul W. 
the 
ger 


King, assistant 
Travelers at Omaha, 
of the Cedar 
Feb. 1. 


manager for 
becomes mana- 
Rapids, Ia., branch 


Roscoe C. Alexander, secretary-treas- 
urer of the Wheeler-Welpton-Alexander 
agency in Omaha, Neb., addressed the 
South Omaha Merchants Association re- 
cently on compulsory liability insurance, 
declaring that compulsory cover will not 
reduce accidents and that. the correct 


| line of approach is in prevention work. 
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XUM 


THE 


OHIO 


CASUALTY INSURANCE COMPANY 
HAMILTON, OHIO 


Assets Surplus to Policyholders 


$1,009,553.36 $420,000.00 


A Stock Company Writing 


AUTOMOBILE PLATE GLASS 
CASUALTY LINES 


B. D. LECKLIDER, President HOWARD SLONEKER,, Secretary 











| 








Writing Casualty Insurance GENERAL ACCIDENT 


Fidelity and Surety Bonds FIRE AND LIFE 


ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 


PHILADELPHIA 








Federal Surety Company 








Home Office: Davenport, lowa 
































Chicago’s Strong Fire Insurance Group 





Marquette National Fire Insurance Company 
CHICAGO 


ANTHONY MATRE F. J. MATRE NAPOLEON PICARD 
Pres. Vice-Pres. Sec’y- Treas. 





Great Western Underwriters 


Policies guaranteed by 


Great Western Fire Ins. Co. and Marquette National Fire Ins. Co. 
F. J. MATRE & CO., General Managers 





Pittsburgh Fire Insurance Company 


Underwriting Offices, Chicago 
F. J. MATRE, Pres. 





In offering any of the above Companies to agents, 
we can guarantee capacity reinsurance facility. 














